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the doctor Ibrahim is feelings, where joining coming
manager of the information and the communication
and the marketing the doctor fraas Al-Naimi, and the
doctor Ahmed sHymy Bin laazym manager aalmlHgyt
cultural Malaysian, the instructional appendix in the
Malaysian embassy moon of the time Bin feelings,
and the doctor Ziad Faisal aale’zaam head section of
Malaysian matters the students.

The University receives student

delegations from universities in GCC
The doctor received comprehensive head of
Philadelphia the professor me’tz Sheikh of safe
student delegations from comprehensive and the
founded education high in vines Gulf Cooperation
Council in presidency manager sector of the high
education in the general loyalty for the council the
doctor Mohammed Al-Tweigry in attendance the
dependent professor the doctor quartzes of Kamal
is consulted comprehensive and consulted my
President and chief of matters of the students.

Received the President of the International
Federation of universities
Philadelphia University Adviser greeted Dr Marwan
Kamal University President Dr Zulkifli Abdul Razak,
attending Dr Motaz Sheikh Salem Rector, Prof MIM
chief academic Association and Adviser to the Rector,
who welcomed guest and gave him an explanation
about the origin and philosophy of University and
about programs and majors offered by the College.

Symposium “the future of political

and community partnership in Jordan.”
Centre of future studies in Philadelphia University
under the auspices of Layla Sharaf symposium entitled
“the future of political and community partnership
in Jordan”, with the participation of a handful of
researchers, academics and politicians.
Association of fine art gallery hosting Gracia of fine
arts
Philadelphia University hosted an art gallery bu the
Association Gracia of fine arts, where he opened a
delegate of the Minister of culture, the National Library
Secretary General Mohammad Abadi, in the presence
of Dr Motaz Sheikh Salem Rector, in cooperation with
deanship of students in algamahs

News of universities "

CELEBRATED THE
GRADUATION OF
A NEW ALUMNI
STUDENTS
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" News of universities

PHILADELPHIA UNIVERSITY
HONORS DIRECTOR OF
CONFUCIUS INSTITUTE ,,

onored by Philadelphia University Director
H of Confucius Institute at University Dr Li

Zhiling marking the end of the work.

This came during a Philadelphia University
Advisor Marwan Kamal, Director of the Confucius
Institute at University Dr Li Zhilin, attended by Dr
Motaz Sheikh Salem Rector, Prof Mohamed Amin
Awad President Advisor Dr Ibrahim Badran’s,
Advisor for international relations.

Celebrated the graduation

of a new alumni students
Philadelphia University celebrated sponsored
chancellor Prof. Dr. Marwan Kamal, the graduation
of a new constellation of the regiment twenty-
third of students, which was held in the gym at

INVESTORS November 2016
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the university. The ceremony was attended by
University President Professor Dr Motaz Sheikh
Salem, and a number of members of the Board of
Trustees and deans and faculty members in the
administrative services managers and employees
in University and alumni.

Received a delegation of Malaysian
energy University
President for the relationships received
comprehensive adviser of Philadelphia the
professor the doctor quartzes of Kamal in
consulted attendance the international professor
the doctor me’tz Sheikh of safe, delegation
from the comprehensive energy Malaysian in
presidency vice-president comprehensive daatw



HATAHET
FIRST
RANK

BUSINESS
MAN 59

egarded asaconsummate businessman,
put a clear imprint in the investment
industry and commerce is Chairman of
carbons.
The Senate Ayman Hatahet who holds a
BA in business administration from London,
manages to combine politics and business at
once, became Chairman of Jordan Chamber of
industry, however, was transferred to the political
side, it was natural and based on the size of
the expertise possessed by the Government
Department of transportation bag delivered Dr
Abdullah ensour.
During his tenure was able bag and the
responsibility of the Ministry of transport a lot,
contributing through extensive experience of
achieving qualitative as well was needed for the
transport sector, which was desperately in need
of a noble man during this critical period.

Economic news "

» \/

At high capacity owned by Ayman Hatahet,
and prints in all areas and sectors served by
the Kingdom, was appointed a member of the
Senate.

Notable positions held by Hatahet which
confirms how extensive and varied experience,
Chairman of Jordan Chamber of industry, and
Chairman of the Board of Directors of a group of
Jordanian industrial companies and Arabic and
international, and on the Board of the Central
Bank of Jordan.

As Vice Chairman of Jordan Enterprise
Development Corporation, and Deputy Chairman
of the Islamic insurance company, Member of the
Board of Trustees of the King Hussein Cancer
Foundation and a Board member in numerous
social and educational institutions, and former
Chairman of the Board of the Jordanian exporters
Association.

INVESTORS November 2016
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OMAR AGHA AS CHIEF
EXECUTIVE OF ABDALI ,,

November 2016

Abdali announcedfor investment
and development, Omar Agha
appointed new Chief Executive of
the company and Group affiliates
to become the CEO of three companies:
Abdali development and investment
company, Inc Boulevard Abdali and the
Jordanian company for central power.
The move comes in line with the
company’s strategic plan to enhance
its growth and activities that contribute
to economic growth and the modern
urban city of Oman and Jordan made in
tourism and investment levels, vanguard,
where aspiring company to benefit from
the experience of the engineer which
exceeds twenty years in management
of major projects, investments and
restructuring.
on the move by Abdali, Chairman
Samih Berber saying: “We've been
assigned, Omar Agha from very keen
on picking high Jordanian cadres have
vast experience and high efficiency in
the real estate sector, both domestically
and internationally, so we wish him all
the best in your new career with us, and
are preparing to offer full support and
assistance to embrace our vision and our
strategy that seeks to improve AlAbdali to
a new horizon.”




Economic news "

1.5 Billion JDs for Kuwaiti
Tourist Project in the Dead Sea 1))

HAJ HASSAN: THE PROJECT “DREAM
POINT INCLUDES INTERNATIONAL HOTELS
WITH A CAPACITY OF 1200 HOTEL ROOMS

he Jordanian group signed to free zones and
development zones, rental agreement and
development with Kuwaiti investor to establish
recreational tourism project at the dead
sea with a total value of 1.5 billion dinars. Thus the
Jordanian group free zones and development zones,
succeeded in attracting a unique tourist investment
contributes to creating about 1000 jobs and add
value for the area, to be the Centre of attraction for
visitors from all over the world.
The agreement signed by the Presidents of the
boards of the two companies Dr Hamad Mohammed
group representatives of Jordan and Shaykh Bader

Al-Ghanim representing Kuwaiti real estate company
SQM, where he oversaw the signing of Deputy Prime
Minister for Economic Affairs Dr Jawad Anani, Chief
of fixed investment allure.

The project documentation indicates that the area
overlooking the dead sea will provide multiple
entertainment facilities, historical stories presented
an interesting interactive method, relying on the
rich heritage of the region the effects of successive
historical civilizations, including the Nabateans,
Romans, Babylonians civilizations and Islamic
civilization and provides visitors with an incomparable
atmosphere of adventure and suspense.
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" Economic news

BINDAR FOR INVESTMENT ”
ARE TRADE MAKES 1.4JD MILLION

PROFITS IN THE THIRD QUARTER

indar Company for investment and trade

announceD recently pre-tax profit in 2016 of

1.9 JD million compared to JD 1.8 million in

2015. The net profits after tax achieved growth

of 35% and it reached JD 1.43 million compared to
JD 1.065 million.

These results show the management ability to
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achieve the main targets implied in the strategic
long term vision of the company, General Director
of the Company Nabeel Shaban mentioned. He
added that the company was able to preserve its
position as leading company in insurance sector,
and it increased its market share to present the best
services and facilities to citizens.



Economic news "

LOCAL COMPANY THE SIZE OF INVESTMENT OF 3 MILLION

DINARS INVESTED INDUSTRIAL CITY MOVEMENT DISTINGUISHED

size of investment (2) million dinars, a reflection of a
series of incentives approved by the management
company on sale and rent prices in the industrial city
of investments promoting accession distinguished
randomness and outside industrial cities.

Industrial achievement in industrial
city of Abdullah the Second

Industrial company working in the industrial city
of Abdullah Sahab industrial achievement is
represented by machines and production lines
for manufacture of irrigation pipes by Jordanian,
where global company to manufacture for export
drip irrigation pipes for the first line of my country
Brazil and India, in addition to the main products
exported to drip irrigation for both Kuwait and
Saudi Arabia and Qatar, Palestine, Moldova and
Lebanon.

“AlMuwaqqar” grabs the eighth
investment this year
Jordan industrial estates Corporation announced the
eighth investment attraction during this year’s industry
specialist breakers and distribution panels within a
city industrial company created by distinguished a
series industrial companies operating in the city and
in the wider world of Jordanian industry.

Trainee delegation of “industrial estates and free
zones” seen the Jordanian experience

Khalid AlIAmleh, Head of Delegation of the industrial
cities and free zones of the Palestinian Authority was
proud of the experience of Jordan’s leading developer
and operator of industrial cities looking forward to the
work of the partnerships in the development of one
industrial city, at least in Palestine for the transfer of
experience and employ the concept of successful
industrial cities between the two countries.
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" Economic news

“INDUSTRIAL CITIES” SUCCEED IN
ATTRACTING NEW INVESTMENT IN IRRIGATION
SYSTEMS AND DRINKING WATER 5,
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large domestic companies specializing in
desalination and purification and filter water
treatment transfer a capital investment to
the city’s industrial production continued its
distinguished from industrial town.
The company transferred its investments into the
industrial city in a distinguished (5280) m? in size
of investment of 3 million dinars and will rise during
the second phase of the project, taking advantage
of the incentives offered by the industrial cities of
investors who transferred their investments into
industrial cities.

New investment in irrigation

systems and drinking water
Jordan industrial estates Corporation has
succeeded in attracting investment of nationality
for distinguished specialized industrial city with
drinking water and irrigation systems industry the




Banks news "

16 MILLION DINAR, THIRD
QUARTER NET PROFIT OF ARAB
JORDAN INVESTMENT BANK ,,

rab Jordan Investment Bank achieved net
profit of 16.1 million Dinar after tax and
capacities, during the first nine months of
2016.
According to the financial statements, the Arab
Jordan Investment Bank profits before tax amount

23.8 million during the third quarter of 2016, while the
total income of the Bank is about 49 million dinars.

Data indicate that the assets of Arab Jordan
Investment Bank in the third quarter of 2016 are about
1.8 Billion Dinar.

Results achieved by the bank since the beginning of
2016, assert the bank’s ability to continue growing,
adapting with surrounding conditions, acting with

ALQADI:
THE BANK
ADOPTS UP-TO
DATE BANKING
REGULATIONS,
TECHNIQUES,
AND POLICIES

various changes in the markets with which the bank
work, in addition to balanced planning, and ideal use
of bank’s internal own resources, said Hani Algadi,
CEO of the Arab Jordan Investment Bank.

He added that the bank adopts the most modern
banking regulations, techniques, and policies.
Whereas it strive to improve and raise the operations
and services levels in order to meet the renewable
requirements of various sectors and clients.

The bank was able to enlarge the client base by
introducing new products in a way which fulfills the
e-payment in the HKJ, diversification of banking
services, and focus on introducing services and
products creatively, he continued.
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November 2016 3 1



and drive away with a BMW right away

ool By
IH 00 N .

"
s =W -

Welcome to Samarah Dead Sea Resort where your
new home is nestled in the heart of luxury and
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Own your apartment and get a BMW 3 Series, 5 Series
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THE BANK’S
SELLING ITS
SERVICES IN
A MANNER
AKIN TO THE

THOUGHT OF
THE CLIENT

The Bank has a number of staff
to attend training courses

Egyptian Arab land bank has dispatched his staff
to attend training courses, as part of a policy of
continuous development of banking capabilities
and scientific skills for staff.

Four employees have been sent to attend the
‘banking” sales skills in Jordanian solidarity
Academy in Irbid, and sending staff to attend the
MANAGING OFFICE 365 in collaboration with STS,
sending Nabil Salem/commercial credit facilities
management Executive, Yunus junkie/executive
management of small and medium-sized companies
facilities, Samir Abu Laga/credit risk management
Executive, weighs akroush/information technology
manager in addition to Mohammed Shehadeh
and Rania Abou chakra, to attend the session “the
instructions and orders of

Recreational sports activity systems
to his staff in cooperation with Face 2 Face
Egyptian Arab land Bank organized recreational
sports activity systems to his staff in cooperation

Banks news |

with Face 2 Face in King Hussein gardens.

The event included a range of sports and
recreational competitions (tele-match), he
attended the activity staff and their families,
focusing on activities for children and encourage
them to participate and interact effectively
stimulates mental and physical abilities.

Scored second place in the Samsung
championship football first
Egyptian Arab land bank team scored second
place in the Samsung Championship for football
that culminated in the Jordanian Investment
Bank group title in the final match both teams
collected.

This was followed by the final match honoring
in the human resources department manager
Samsung “Yusuf atiat,” Director of branches
and operations in the Jordanian Investment
Bank Caesar Rashidi, “company director face to
face sport Tarig Abu mailsh” and the trophy and
medals handed the prizes to the players.
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«SIGNS» sy
PARTNERSHIP WITH THE ABOVE
GENTLEMEN TO MANAGE WEBSITES

gyptian Arab land bank has

signed atechnical cooperation

agreement with the above

gentlemen to manage

websites, this agreement is
to provide a great opportunity for the
Bank to promote the services provided
in @ manner akin to the thought of the
client, through an information bank
represented by team up gentlemen.
The company will provide services
under the Convention to promote
Egyptian Arab land bank of videos,
audio ads all advertising campaigns
for the Bank.
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Banks news !

«CAPITAL BANK: HARVESTS
TWO DISTINCT AND SERVICES BEST
CREDIT CARD BANKS

Capital Bank scooped
the prize for best credit
card exclusive “Premium”
award for best advanced
services to ATMs, ATM, which was
granted to the Bank by Emerging
Payments Markets Group, a leader
in electronic payments operating
in the Middle East.
And the first prize for the best
premium credit card category
“Premium” business President
Yasser clip, second prize for
best advanced services to
ATMs “ATM” President Nasser
processes  sector increased
during the “accept payments”
organized by the group in Oman

recently and were discussing the
latest developments in the field of
accepting electronic payments.

OFFERS GOLD SPONSORSHIP
FOR FINANCIAL INCLUSION
FORUM “THE STRATEGIC
DIRECTION FOR FINANCIAL
AND SOCIAL STABILITY”
Capital Bank declares its concern
about financial inclusion Forum
“the strategic direction for financial
and social stability” organized
by the Union of Arab Banks in
cooperation with the Central Bank
of Jordan and the Association of
banks in Jordan sponsored by Dr

Ziad Fariz, Governor of Central
Bank of Jordan, which took place
between 18-19 October 2016.
Capital Bank care comes to this
forum from the Bank’s faith in the
importance of financial inclusion
in economic development
and reflected positively on the
financial growth and stability
and social opportunities to
achieve  comprehensive  and
sustainable development,
and its role in the fight against
poverty and unemployment and
increase productivity to improve
the development prospects of
reaching financial and social
stability.
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Banks news

THE BANK CONTINUES ITS LATEST SERVICES TO CLIENTS

«“CAIRO AMMAN* ISSUES THE

UNIVERSITY SMART CARDS IN PARTNERSHIP
WITH ORANGE JORDAN ,,

m, : airo  Amman Bank
]I recently signed a
i 16 strategic  partnership

with Orange Jordan
regarding university smart
card that will be issued by
the Bank within its partnership
with a number of Jordanian
universities, whereby Orange-
Jordan provides services and
additional benefits of added
benefits and services covered
by the “smart university card.”
The agreement was signed
at a ceremony in Cairo
Amman Bank Gallery in public
administration building - Wadi
Sagra - Zara Center.

UlocamlalleL i
B CairoAmmanBank
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Banks news "

PROVED AN ABILITY TO CONTINUE ITS
BUSINESS IN THE LIGHT OF CHALLENGES

arbitration committee includes technology and
consultation experts and external experts, in
addition to specialist editors team in the magazine.

Organized by the Union of Arab Banks and
sponsored by the Governor of the Central Bank
Arab Bank is the strategic sponsor of “
financial inclusion forum”

The Arab Bank patron-aged the financial inclusive
forum in Amman, on October the 18-19th. It was
organized by the Union of Arab Banks cooperating
with the Arab Economic Unity Council, Central Bank
of Jordan, and the Association of Banks in Jordan,
entitled by “ The strategic trend towards social and
financial stability”. The forum was held under the
patronage of the Central Bank governer, Dr.Zeyad
Fareez, who gave a speech in the opening session
of the conference, the session also included a
speech by the deputy prime minister of economic

affairs and the minister of state for investment affairs,
Dr. Jawad Al-Anani. The Forum was attended by a
number of banks general directors and a group of
specialist participants in this field, from Jordan and
Arab and Foreign countries.

Arab Bank; the new banking sponsor

of the New Think festival “Fikrstan”
In the shed of the Arab Bank concern of youth and
contributing to shape their capabilities and talents,
The bank recently participated in “ Fikrstan” the
New Think Festival events, under the title “sought
hope”, as a banking sponsor of the festival, which
held in the Cultural Village in Al-Hussein Parks.
AlJud Scientific Care Foundation organized the
festival.
The, two days long, New Think Festival included
more than various 200 events, distributed to the
neighborhoods, the main theater, and various festival
corners. The attendance exceeded 16,000.
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" Banks news

ARAB BANK, THE FIRST BANK IN THE

KINGDOM TO RECEIVE ISO IN
BUSINESS CONTINUITY ,,

ecently, Arab Bank received 1SO22301,
issued by BSI, in business continuity
management, asserting the success of
implementing all required criteria with high
quality and competence. The certificate is licensed
and credited by UKAS.
" : q ISO22301 is one of the most universal credited
' certificates in this area. This certificate is
internationally re-known, improves the institution’s
operational competence and its capability to act
methodologically in crisis and incidents; thus, the
ability to continue business management and
introducing products and services during crisis.

The second consecutive year,
Arab Bank “the best bank on social networks”
in the Middle East and Africa to 2016
The international ( Global Finance) magazine
recently awarded the Arab Bank the prize of “ the
best bank on social networks in the middle east
and Africa in 2016”, the second consecutive year.
The bank has been elected by an international

24 INVESTORS | November 2016



Investment In The INSURANCE Sector ".

Arab Jordanian insurance

JD 836.5 Profits of Arab Jordanian
insurance group in the Third Quarter

Janeeneh: There is

The net profits after tax and
provisions of Arab Jordanian
insurance group reachedto JD
836.5 JD thousands compared
to JD 426.7 thousands in 2015.
According to the company
disclosure, revenues of before
tax during the first nine month
of thisyearreachedto JD 955.9
thousands in comparison to
JD 526, 5 thousands in 2015.

These financial results show

another success in the
fourth quarter of chance

the  company  resistance
to comply with the annual
plane which was presented
to the management this
year, and as the third quarter
finished the outcomes show
that the company was one
of the leading companies
in insurance field, General
Director of Arab Jordanian
insurance  group  Usama
Janeeneh asserted.

Euro-Arab Insurance
764 thousand JDs, Euro-Arab Insurance
Group’s third- quarter profits

. “ Euro- Arab Insurance group”
company achieved net profits
after tax and capacities of
763.974 thousand JDs, in the
third quarter of 2016, comparing
with 247.533 thousands JDs of
the same period in 2015.

According to the company’s
financial statements, Euro- Arab
Insurance Group Company has
pre-tax and capacities profits,
during the first nine months of

the year 2016, at about 997.101
million dinars, while the total
income during the standard
period in 2016 is about 14.6
million dinars compared with
about 12.7 million dinars for
the same period, last vyear,
2015.

The total assets of the Euro-
Arab Insurance Company, at
the end of September- 2016, is
about 28.8 million JDs.

Bader: The Company

will always continue
to offer distinct
insurance services
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! Banks news

HOUSING BANK SIGNED
“AN AGREEMENT EMERGING MICRO
FINANCE RISK GUARANTEE”,,

ousing Bank signed an agreement to
ensure that microfinance risks arising with
Jordan loan guarantee Corporation, which
the company is to provide the necessary
coverage for bank loan risk given the Housing Bank
and financial institutions for small businesses.
Ihab Al-Saadi, the Housing Bank Director, and
Dr Mohammad Jafari, Director General of the
Jordan loan signed an agreement to guarantee
Corporation in the presence of representatives
of the Bank and company management at the
headquarters of the General Administration of the
Housing Bank.
Signing the Convention to expand employment
opportunities and contribute to economic
development by stimulating the banks and
financial institutions to provide loans for the
establishment or expansion of enterprises, or
raising production efficiency, so that “Jordan loan
guarantee corporation” to guarantee loans for
these projects (officially registered in all economic
sectors, except the commercial sector which
began activity for a term not exceeding three
years) in accordance with the provisions of this
Convention and its annexes.
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The first Grand Prize winner
announced for 2016

Housing Bank announced that the child “David
Bashar Sahawneh” to win reelection to the client
and his father at the branch, “Abdullah Ghosheh”
grand first prize of 2016 and the $ 1,111,111 dinars.
This was done within the clouds which was
broadcast on Jordanian television screen directly
from the concert site housing bank in Abdali Mall “to
announce the winner of the prize which is the largest
in Jordan and only one winner, and reflecting the
extent of transparency and credibility that it handles
high bank savings Awards draws which reward her
clients.

Bank of the housing on the continuous continuity
with his desires agents their permanent estimate for
allegiance and their confidence in his services the
numerous banker and distinguished, where the bank
seeks always through this catalyctic campaigns to
encouragement the current agents for increase of
balances their accounts and encouragement of the
citizens from other than the agents to opening new
accounts of saving enemy either branches of the
bank is hope in the winning in the many prizes which
distributes her the bank on friends this accounts .
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Investment In The INSURANCE Sector ".

Jordan Insurance Company

2.7 million dinars, profit
of “Jordan Insurance” in the third quarter

Jordan insurance Company achieved, during
the third quarter of 2016, net profits after tax
and capacities amount 2.7 million dinars in
contrast with 2.3 million dinars in the same
period of 2015.

According to the company’s financial
statements, Jordan Insurance Company has
pre-tax profits and capacities, during the
first nine months of the year 2016, at about
3.8 million dinars, in contrast with about
2.9 million dinars during the same period

INSURANCE

Abdulkhaliq: The

results assert the last year, while the total income during the
company’s power and standard period in 2016 is about 32 million
clients confidence dinars compared with about 29.5 million

dinars for the same period, last year, 2015.

The total assets of the Jordan Insurance
Company, at the end of September- 2016,
is about 78 million dinars. These results
enhance the, locally and regionally,
discerning classification of the company.
Thus, they assert the power of the company
and the great clients confidence, said, Emad
Abdelkhaleq, the general manager of Jordan
Insurance Company.
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Arab Orient Insurance Company
3.8 Million Dinars, “Arab Orient Insurance

20

Company” Profits of the third quarter.

Lawzi: The company is

the best and safest choice

for great companies,
organizations, and
enterprises

The Board of Directors of the
gig/ Arab Orient Insurance
hold its fifth meeting of 2016,
under the chairmanship of
Council chairman, Nasser lawzi,
and members of the Board of
directors, and the company’s
CEO, Mustafa Melhem.

The board has discussed the
financial results of the third
quarter as the 30th September
2016, which had the best
results of written premiums and
underwriting surplus, whether
they are on the local market or
company’s internal results level.
Financial statements reveal that
the growth of net profits after

tax is 3.8 million JDs in contrast
with 3.3 million JDs last year,
2015. The growth ratio is 15%
which is a strong evidence
on the company’s power and
financial adequacy. Thus, the
company becomes the best
and most secure choice of great
companies, organizations, and
enterprises, and the company’s
position, confidence of clients
and shareholders are enhanced,
as well as promoting the workers
on the stability of the company’s
financial position.

Middle East Insurance Company
Middle East Insurance Company makes 4.9
profits in the third quarter

Middle East Insurance
Company registered
after tax profits of 4.95
JD million comparing to
1.3 JD million on in 2015.
According to the company
disclosure, the net profts
and provisions during the
first nine months of this
year reached to 6.2 JD
million compared to 1.4
JD million in 2015.

According the company
disclosure, profits and

INVESTORS November 2016

provisions
during the nine months of

before tax

this year reached to 6.2
JD million in comparison
to 1.4 JD million in 2015.
Company revenues
during the third quarter of
this year reached to 20.7
JD million in comparison
to 15.3 JD million in 2015,
and company  usets
during the nine months of
this year reached to 85.4
JD million.

Sweiss: The company has
maintained a special place
in the areas of insurance
and financial solvency

INSURANCE



The Housing Bank
JD 100, 6 Million Dinar Housing

Bank Profits for the third quarter

Housing Bank announced
that pre - tax profitsin 2016

the Bank Ihab Al.Sadi
mentioned that the bank
was able to remain stable

Investment In The Banking Sector "

have registered growth of
10% and it reached 142.2
JD million in comparison
to 132 JD million in the
same period of 2015. The
Profits after tax registered
a percentage growth
of 1.8% and it reached
to 100.6 JD million in
comparison to 93.1 JD
million comparing same
period in 2015.

Executive  Director  of

financially and was able to
achive growth in several
banking services, in spite
of the political and security
vulnerabilities in the region
and its impact on the local
economy. Bank assets
reached to 7.6 billion JD,
while customs deposits
reached 5.4 JD billion
and total credit facilities
reached to 4.2 JD billion .

Al.Saddi: The
bank was able

to enhance its
finance and
business position
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Bank of Jordan

31.3million JDs, Bank of Jordan’s
third- quarter net profit

Investment

[ 4

Fakhoury: The
bank has a

high financial
adequacy and a
solid capital base

Bank of Jordan achieved net
profit of 31.3 million JDs, after
tax and capacities, during
the first nine months of 2016,
comparing to 29 million jDs
for the same period last year,
2015.

Regarding the financial
statements, third quarter-
2016 Bank of Jordan’s pre-
tax profits amount 46.4 million
JDs, while it achieved about
46 million JDs in 2015 third
quarter. The total income of
the bank is about 94.6 million

JDs in 2016, while it was about
92.5 million JDs in the same
standard period in 2015.

Data indicate that the assets
of Bank of Jordan in the third
quarter of 2016 are about 2.4
Billion JDs.

The bank has been
implementing its plan and
strategy successfully, that it
continued implementing its
prudent policy to financial
allocation  building, CEO,
Shaker Fakhouri, Bank of
Jordan’s director General.

INVESTORS

November 2016

19

\




Investment In The Banking Sector

18

Almasri:results reflect

bank’s balanced
performance, and

continued capability
to grow and achieve

profits

Arab Bank Group has
continued to achieve
positive results in the third
quarter- 2016; its after tax
and capacities net profits
amount 617.9 Dollars at the
end of 30/9/2016, comparing
to 615.1 million dollars in the
same period of 2015. It should
be noted that pre tax profits
amount 815.8 million dollars.
These results reflect bank’s
balanced performance, and
continued capability to grow
and achieve profits, and
keeping healthy financial
position, whereas, property
rights are 8.3% billion as in the

The Jordan Ahli Bank

5 million dinars, third quarter
net profit of Ahli Bank

Ahli Bank achieved net profit of
15.5 million Dinar after tax and
capacities, during the first nine
months of 2016.

According to the financial
statement, Jordan Ahli Bank total
income, in the third quarter of
2016, amount 86.7 million dinars,
in contrast with 84.9 million dinars
of the same period in 2015. Data
indicate that the assets of the
bank in the standard period in
2016, current year, amount 2.84
Billion Dinars.

Since the beginning of 2016, the
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bank was able to achieve a set
of goals, despite the regional
challenges, by keeping the
pace of growth of its operations
volume. Al-Razzaz added that
the banks efforts is going to
emphasize on using the growing
opportunities, enhancing the
bank’s presence in the local
market, customer services, as
well as achieving balance in
budgets, assets quality, and
effective  risk  management,
chairman of the Jordan Ahli
Bank, Omar Al-Razzaz, said.

The Arab Bank

617.9 million $, -2016 third
quarter’s Arab Bank Profits

end of September in 2016.
Credit facilities have 3%
growth by the end of the
third- quarter, amount 24.4
$ billion comparing to 23.6 $
billion in the same time of the
last year. This growth is line
with the bank’s strategy to
expand through introducing
new services and products,
keeping the quality of assets.
Customer  deposits  ratio
increased by 2%, they
were 35.5 $ billion by the
end of September- 2016,
comparing to 34.8 $ billion
in the same period of the last
year.

-

Al-Razzaz: We
could keep the

pace of growth
in the volume of
Bank operations
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Jordan Kuwait Bank
24.6 million dinar, third quarter net
profit of Jordan Kuwait Bank

During the first nine months
of 2016, Jordan Kuwait Bank
generated net profit of 24.6
million dinar after tax and
capacities. According to the
financial statements, Jordan
Kuwait Bank pre- tax profits
amount 35.3 million dinar in the
third quarter of 2016. Bank total
income amount 91 million dinar
in contrast with 90.2 million
dinar in the same period of
2015.

Data indicate that the assets of

Jordan Kuwait Bank in the third
quarter of 2016 are about 2.8
Billion Dinar.

Results of the work of the bank,
until the third quarter of the
current year, assert the strength
of the bank’'s financial and
credit status and its prudent
policy to have an effective
administration and high
efficiency in risk management,
said, Abdulkareem Alkabariti,
the chairmen of Jordan Kuwait
Bank board council.

Investment In The Banking Sector "

Kabariti: Results
assures the pride
of the bank place

among banks
operating in
Jordan

Salfiti: The Bank

achieved good
achievements
regarding the
main budget
items

Bank Al Etihad

21.6 million, Union Bank’s
third - quarter net profit

Union Bank achieved net profit
of 21.6 million JDs, after tax and
capacities, during the first nine
months of 2016, comparing to
17.8 million jDs for the same
period last year, 2015.

Regarding the financial
statements, third quarter- 2016
Union Bank’s pre- tax profits
amount 32.7 million JDs, while it

achieved about 26.6 million JDs
in 2015 third quarter. The total
income of the bank is about 75.7
million JDs in 2016, while it was
65.7 million JDs in the same time
of 2015.

Data indicate that the assets
of the UnionBank in the third
quarter of 2016 are about 2.4
Billion Dinar.
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" Investment in the aviation sector

MALIK HADDAD,

CHAIRMAN OF

ARAB FEDERATION TRANSPORT

oard of Directors of the Arab Union
B for road transport unanimously elected

the former Minister Malek Haddad/
General Manager Jordan express
tourist transport (Jet) as its Chairman for a term
of Office of the current Board.
It also elected engineer Khalid Alhogail as

16 INVESTORS | November 2016

Vice President for passenger transport from
Saudi Arabia, and kept Carlos Hashem/General
Manager Joan U.A.E. State on their website
as Vice President cargo. it came during the
Federation’s Board held its fifty-ninth session of
the Council General Secretariat headquarters in
the Jordanian capital of Oman from 2-3/11/2016.
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Investment in the aviation sector "
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The company logo in front of 80 thousand
spectators in the stadium Santiago '

InterContinental Resort Agaba, Amman Crown Plaza,
Dead Sea Crown Plaza Resort, Holiday Inn Dead Sea
Resort, and Holiday Inn Hotel- Amman.

“IATA” renew RJ international
air safety certification
The international union for the air transfer |ATA
renewed “ Enhanced IOSA” to the Royal Jordanian
Airlines, this is the seventh consecutive certificate
after the company’s first ISO in 2004.

Banned Galaxy Note 7 on board
Royal Jordanian Airlines banned their passenger to
use carry Galaxy Note 7 on board, traveling to any
place since today, 16/10/2016.
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" Investment in the aviation sector

Royal Jordanian announces its

sponsorship of the club (Leganes)
of Spanish Football ,
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oyal Jordanian logo was prominent in
Rthe game between Real Madrid and

Leganes in the Santiago Bernabeu

Stadium, in La Liga rivals. The Royal
states that “Royal Jordanian logo” was a
source of pride in the Madrid famous Santiago
Bernabeu Stadium. Leganes Spanish club
team, sponsored by the Royal Jordanian,
played their first game against Real Madrid, on
Sunday afternoon.
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signed a partnership agreement with
InterContinental Hotels Group

Royal Jordanian Airlines and InterContinental
Hotels Group in Jordan, owned by Social
Corporation, signed a partnership agreement,
which gives members of frequent flyer program
with Royal Jordanian “ Royal Plus” the opportunity
to have access to miles travel free for amounts that
they are spending it in the group hotels, including



Issue Malf

“THE BANK HAS
38 BRANCHES IN
ALL AREAS AND
DISTRICTS ”

Also, the stable and secured
environment must be looked at as
tool for increasing investment and
enhancing the business climate.
The stability and security are
essential  factors to  attract
investment and high growth in any
country, and they must be a priority
to support establishing more
economic projects. In addition,
the public sector must have a
distinctive role in supporting
the local economy and serving
businessmen and investors and
helping them in establishing new
projects in the future and easing
the increasing the transparency
of the business environment in the
Kingdom in the long and medium
term future.
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“LOCAL ECONOMY CAN
BENEFIT FROM THE POLITICAL
STABILIZATION IN THE KINGDOM ”

keep the stability of the local economy and reserve the
middle class which is considered essential for the social
security. The government must find another solutions
way from increasing prices policy. First it must reduce
expenses, develop tools for attracting investment and
search for new job opportunities for youth.

The government must also evaluate the policies
applied in the industry sector, which currently suffering
from several challenges. The high costs on this sector
will have a negative impact on the local economy, so
the government must search for new energy sources;
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as the energy sector is considered to be one of the
most crucial challenges facing the economy.

More investments incentives are also needed to
support the tourism sector to attract more tourists and
increase foreign currencies entering the treasury.

What are the main factors needed to enhance
economic growth in the Kingdom?

Jordan owns distinguished human capitals in addition
to developed legislative and infrastructure which are
essential to guarantee the needed growth in economy.
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“THE BANS WAS ABLE TO GAIN TRUST OF HSBC
CUSTOMERS AFTER THE ACQUISITION PROCESS ”

of the bank in 2015 reached to 33.5 JD million and it is
the same number registered in the previous year. This
is due to the high income tax applied on banks which
is 5% from 2015; so it became 35%.

The bank was able after the acquisition process of
all HSBC branches to provide unique and developed
services to satisfy the new and old customers. The
bank have done this by providing all the needed
banking services, and assured the customers that the

«BANK POSITION
IS STABLE ACCORDING
TO THE BANKS PLANS »

bank will continue to be a leading and distinguished
bank. Some customers were keen after the acquisition
process to move to another banks and some preferred
to stay, but some customer decided later to remain
with the bank because of the developed services
presented, and this show the good reputation of the
Arab Jordan Investment Bank .

What about the the bank branches and expansion
plans?

The bank now has 38 branches spread over all areas
and Kingdom districts, and this is in line with the bank
strategic vision to serve all customers and present
several services.

How do you evaluate the current economic status,
and what can the government do?
The current situation needs to take several steps to

INVESTORS November 2016
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CONTINUED SUCCESS AND

GROWTH OF ARAB JORDAN
INVESTMENT BANK,,

The Arab Jordan investment bank main
philosophy isto achieve customers satisfaction
so that the bank can continue to achieve
enhanced financial position and apply strong
investment policies, General Director of the

Arab Jordan Investment Bank Hani Al.Qadi said.

He mentioned during an interview with the “Investors”
that the main purpose of the bank is to provide banking
and investment solutions are in line with the customer’s
needs, and based on the market analytical studies
done by the bank. He added that Jordan is able to
be a hub for investment and tourism opportunities in

10 INVESTORS | November 2016

AL.QADI:

CUSTOMER
SATISFACTION
IS THE MAIN
PHILOSOPHY OF
THE BANK

the region, due to the political and secure stability in
addition to the aid of advanced technology.

Here is the interview in detail:

How do you evaluate the bank performance in 2015
after the acquisition process of HSBC branches?

The bank performance is in line with the business plane,
and it was able to achieve good results in spite of the
harsh political circumstances in the region, which have
an impact on the local economy. The pre — tax profits
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With over 53 years of regional achievements, AJ Group has managed along with around 650 of its committed,
highly professional, and success driven staff to provide architectural and engineering consultancy excellence to a
broad range of clients and in different sectors.

AJ Group is a regional engineering and architectural consultancy firm with main offices located in Abu Dhabi,
Riyadh, Ramallah, and Amman and further branch offices in Oman, Irag and Palestine. Our main offices include our
creative designers and engineers; when it is healthcare related Abu Dhabi and Amman are best experienced;
Corporate & commercial as well as fast track, cost effectiveness, it's our Amman office; Residential and GCC
accessible is in our main office in Riyadh. Each project is studied individually and decided in which main office it
will be handled.

Email: aj@aj-group.com | www.aj-group.com



*Except Vehicles.

“Male & Female formal outfits, Cosmetics & Perfumes, Electric
Appliances “Hair Dryers, Shaving Machines, Irons, Phones (Cell phones
excepted), Paging Equipment, Audio Visual Appliances, TV's & Radios,
Mobile & Fixed Cameras, Valuable Watches, Valuable Sun Glasses, Auto
Spare Parts, Tires, Cement & building Steel, Hotel Services, Car Rental.
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“ GOVERNMENT NEEDS TO REDUCE
EXPENDITURE AND INCREASE INVESTMENT
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IT IS AMUST TO ACTIVATE THE JOINT
WORK BETWEEN THE PUBLIC AND PRIVATE
SECTORS AND TO PROMOTE INVESTMENTS

6

Concerning the local economic reality, it is tough
but not grave. The festering regional reality
imposed challenge on it. Therefore, volume of
exports has reduced, and many sectors have
been affected such as, transport, trucks, and
export, and the foreign tourism has recessed.
Government’s main focus is to collect funds and
increase income in order to meet its expenditures
. Also, this let the government to debt, internally
or externally, by approving economic reform
programs and taking grants from IMF and World
Bank. This had an influence on peoples’ life due
to taxes rising, the engineer responded to the
negative role of the government, described by
analysts, in addressing economic crisis.
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| CALL FOR
USING JORDAN’S
SECURITY,
FREEDOM

AND SAFETY

TO GRAB
INVESTMENT

The engineer, Almajali, feels a currentinvestment
declining in Jordan. | say that the challenges
faced by the investment sector in Jordan are
caused by the administrative organ who apply
law articles.

Services and facilities provided to the investors
do not rise to the level required, although they
have been improving recently. Jordan is full of
qualified and distinguished people, which make
it a gravity for investment. Jordan have well
trained and qualified human resources, strategic
geographical place, in addition to security and
political stability. These factors increase the
investments, which make benefit for the overall
economic activity and citizens> lives.
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“JORDAN WAS ABLE TO HOLD THE
PARLIAMENTARY ELECTIONS WHILE THE
REGION LIVES A CRUCIAL TIME ” »J)

e is a hard number in Jordanian politics.
He has a high regard. He is a spotlight
by politicians and observers who refer
to his broad experience, particularly, in
such critical times. Briefly, he is one of
the most renowned and influential statesmen
in Jordan, Pasha and engineer, Abdulhadi
Almajali. His political, military, and economic
opinions has being reference for decision
makers. He made a promise to love and protect
Jordan. He is a well known personage and
intellectual person.
Pasha, engineer, Abulhadi Almajali has talked
about the now- festering reality in the region
and its influence on Jordan. He assured that
the region is now living the most critical period

throughout history. | will not investigate into the
regional conditions, instead, | will focus on the
Jordanian affairs, that is my concern about the
HKJ requires me to talk about the internal affairs.
| start with most significant event witnessed by
Jordan recently, the successful parliamentary
elections depending on the new electoral
law. The critical condition within the region,
highlighted the successful elections. The world
was following the electoral process in Jordan in
the midst of a festering region. This is a strong
evidence on the political power of the HKJ and
the success of its political reformation process

Therefor, | am satisfied with the political life in
the Kingdom and the steps and actions that are
taken in the process of political reform.

INVESTORS November 2016
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FORMER HOUSE SPEAKER ABDUL HADI MAJALI '}

e IN AN EXCLUSIVE INTERVIEW WITH “INVESTORS”

THE KING’S STATESMANSHIP
LED JORDAN TO SAFETY




EDITORS LETTER

INDUSTRY

AND UNEMPLOYMENT

His Majesty King Abdullah highlighted in his
meeting with dignitaries from Zarga recently
on tow issues: the first was poverty and
unemployment, while the second was burdens
of hosting Syrian refugees.

As the recent London conference stressed
the need to support Jordan in coping with the
refugee burden, many other countries are not
concerned with this issue because they look at
it as an internal issue.

The question hereremains whatauthoritieshave
done to combat poverty and unemployment.
Jordan needs to be creative in finding practical
solutions for the unemployment issue.

Another issue King talked about is the rising
cost of living, which is mainly related to inflation
in prices when compared to income.

aliamaireh@yahoo.com

The solution to address unemployment and
poverty can only be reached through stimulating
the economy and to identify its identity.

Jordan’s economy can focus on industry,
agriculture, transport and services and by
giving the tourism sector more attention.

But the industrial sector should be the main
sector to receive the attention of decision
makers by turning into

our economy

industrialization.

Rising prices or taxes cannot be the solution to
address shortfall in public finances. Revenues
can be generated through creating jobs and
stimulating economic growth.

The industrial sector is the true killer of
unemployment and poverty in Jordan.

aliamaireh@yahoo.com
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