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AL-AHLIYYA AMMAN UNIVERSITY CROWNED FIRST

/ Investment In The Educ

PLACE IN THE ARAB CREATIVE STUDENT FORUM

AU was at the forefront of the scene at the
24th Creative Forum, organized by the
Arab Council for Training and Creativity at
Sohar University in the Sultanate of Oman
from November 11 to 15, 2023, where the
student Saif Sagr and Dr. Saleh Hammad
from the Department of Physical and Health Education at
the Faculty of Educational Sciences were in the first place
in their scientific research out of 125 scientific research
presented at the Arab Creative Student Forum, through
their research project entitled “The Impact of Using the
Step Counting Bracelet in Stimulating Physical Activity”.
It is worth mentioning that this achievement reflects
AAU’s commitment to enhancing the skills and abilities
of students and benefiting from their creativity within its
comprehensive strategy.
AAU Hosts Robotics Competition for the Fourth Edition
Al-Ahliyya Amman University hosted on 18/11/2023 at
the Arena Theater “The Fourth Edition of the Robotics
Competition” entitled: 4th Fire Fighting Robot Contest
in cooperation with the Robotics and Automation Unit
in Jordan: IEEE Ras Jordan Chapter, where (18) teams
from various Jordanian public and private universities
participated in the competition. The competition aims
to simulate the process of extinguishing fire and saving
civilians using robots. The competition also motivates
students to innovate and innovate in the field of robotics.

Prof. Dr. Jamal Al-Nabulsi, Dean of the College of
Engineering, and Dr. Mustafa Rashid, Deputy Dean for
Academic Affairs, welcomed the participating teams and
jury committees, as well as the organizing committees for
this event. He praised the students’ achievements through
their advanced results in local competitions, which reflect
the strength of the file submitted by the university to host
this competition. Al-Nabulsi pointed out that the university
supports these competitions and participates in them,
especially as it is one of the important future professions in
the field of robotics, and the formation of teams to compete
and friction with students in Jordanian universities, which
accumulates experiences among students and stimulates
future teams that are able to create and innovate in this
field, praising the efforts of the organizational committees
for this event. The teams competed for five prizes,
the result of which was distributed as follows: 1- The
First Place: The Hysteria team from Al-Ahliyya Amman
University. 2- The Second SLR team from Tafila Technical
University. 2- The Third: Circuit Breakers team from Al-
Ahliyya Amman University. * The Hysteria team from Al-
Ahliyya Amman University and the Tufan Just team from
the University of Science and Technology also received
the Best Programming Award, and the Nema team from
Yarmouk University received the Best Mechanical Design
Award. Nema from Yarmouk University received the Best
Mechanical Design Award.
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PHILADELPHIA UNIVERSITY SCHOOL OF
NURSING RECEIVES THE 2023 ROYAL

r. Maha Atout from the College
of Nursing won the Child Health
Award 2023 from the Royal College

of Nursing for her contribution

within the ISUPPORT team in an

international project entitled:
Rights-Based Standards for Children
Undergoing Tests, Treatments, Examinations
and Interventions
Dr. Maha participated in the | SUPPORT team,
an international group of health professionals,
academics, youth, parents, child rights
specialists, psychologists and youth workers who
are passionate about children’s health and well-
being, especially when they interact with health
care services.
The ISUPPORT team consists of more than
50 members from all over the world (United
Kingdom, Ireland, Jordan, Indonesia, Cambodia,
South Africa, Sweden, Australia, New Zealand,
Brazil, Canada, USA, Spain, Netherlands,

COLLEGE OF NURSING CHILD HEALTH AWARD

Malawi and Korea). . The team worked together
throughout 2021 and 2022 to develop standards
for children and young people (aged 0-18 years)
undergoing clinical procedures, based on agreed
international child rights standards set out by the
Convention on the Rights of the Child (1989).
These standards aim to ensure that the short- and
long-term physical, emotional and psychological
well-being of children and young people is of
central importance in any decision-making about
health procedures or practices provided to them.
The standards were developed through ongoing
and extensive consultation within the Joint
Working Group and with existing youth and parent
forums. The team also sought wider feedback,
input and consensus through two rounds of
international online surveys with children, young
people, parents and professionals.

For more details about the project, please visit
the project website:
https://www.isupportchildrensrights.com



IRBID NATIONAL UNIVERSITY PARTICIPATES IN THE
WORKSHOP ON EVALUATION AND FEEDBACK AS
LEARNING TOOLS AT THE BRITISH COUNCIL

t the invitation of the British Council and
in cooperation with the Ministry of Higher
Education and Scientific Research to
participate in an interactive workshop
entitled: Evaluation and feedback as tools
for learning, Dr. Muhammad Mahawish,
Dean of Accreditation, Development and Quality
Assurance, and Dr. Bashar Al-Khasawneh, Head of the
Computer Department, participated on behalf of Irbid
National University. This is at the Abdali Rotana Hotel.
Dr. Muhammad Mahawish expressed the importance of
holding these workshops, which represent a participatory
environment for exchanging experiences and achieving
academic development in our universities in light of the
major transformation in modern educational systems
and patterns, which requires development centers
in universities to adopt modern methods in learning,
teaching, and evaluation, which develops their outcomes
and increases... The efficiency of their graduates, and
that universities must take evaluation as a means of
learning and teaching for students, especially with the
diversity of learning methods and the application of
integration in education. It has become necessary to
diversify evaluation methods and make them consistent
with learning methods to achieve the desired outcomes
for our students. He stated that many workshops will be
held at Irbid Private University. To promote and implement

this vision; Especially since the university always adopts a
policy of development and modernization in its programs.
Irbid National University organizes the Loyalty to Hussein
bin Talal, may God have mercy on him, tournament in
table tennis for the education directorates at the level of
the northern region.

Under the patronage of Professor Dr. Ahmed Mansour
Al-Khasawneh, President of Irbid National University, the
Deanship of Student Affairs organized the Irbid National
University Championship (in loyalty to Hussein bin Talal,
may God rest his soul) in table tennis for the education
directorates at the level of the northern region, in the
presence of Dr. Samed Al-Darawsheh/ Advisor to the
President, and Professor Dr. Farah Al-Zawaideh/Dean
of Student Affairs, Deputy Dean Dr. Fayez Al-Atoum, Mr.
Kamal Al-Momani/Director of the Department of Sports
Activities at the University, and a number of members of
the teaching and administrative staff, university students,
and administrators and coaches of the participating
teams, which was held in the gymnasium. The conclusion
of the tournament included a minute of silence and the
reading of Al-Fatiha for the souls of the martyrs of Gaza
and the West Bank. The university president, sponsor
of the tournament, distributed shields to the Jordanian
Table Tennis Federation, the participating education
directorates, and the referees, and distributed cups and
medals to the winning teams.
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AMMAN ARAB UNIVERSITY IS THE FIRST AMONG
JORDANIAN PUBLIC AND PRIVATE UNIVERSITIES
TO SIGN A MEMORANDUM OF COOPERATION WITH
DEVELOPMENT AND EMPLOYMENT

N * et

he President of Amman Arab University,
Professor Dr. Muhammad Al-Wadyan,
received in his office Mr. Mansour
Al-Wreikat, Director General of the
Development and Employment Fund,
and his accompanying delegation, in the
presence of Professor Dr. Ismail Yamin, Assistant to the
President for Academic Affairs, Professor Dr. Khaled Bani
Hamdan, Dean of Student Affairs, Dr. Muhammad Nassar,
Director of the Marketing Department, and Dr. Malek Al-
Sarhan. The Liaison, Follow-up and Coordination Officer
and Dr. Ziad Al-Matarneh, a faculty member at the College
of Business, to sign a memorandum of cooperation and
understanding between the two parties in their endeavor
to develop development fields and consolidate the
culture of self-employment, leadership and innovation in

< >
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AMMAN ARAB UNIVERSITY

joill g dalyll

establishing priority projects, developing frameworks for
joint cooperation in scientific research and raising the
academic level of human cadres.

On this occasion, Professor Dr. Muhammad Al-Widyan
indicated that this memorandum will enable the
employees of the Development and Employment Fund
and their children to obtain an incentive discount on tuition
fees for the bachelor’'s and master’s programs offered by
the university. He stated that Amman Arab University is
working to open several local, regional and international
cooperation channels to spread and enable the concept
of Entrepreneurship works by producing innovative,
pioneering scientific research that serves society and
contributes to achieving sustainable development through
the Center for Creativity, Innovation and Entrepreneurship
at the university.
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JD 1.3 million, National Insurance Profits by the
End of 2023 Third Quarter

Jarrar: e company deals with the largest reinsurance

companies classified globally

The National Insurance Company
announced that it achieved a
net expected profit after tax of
JD 1.3 million at the end of the
third quarter 2023 compared to
about JD 871 thousand at the
end of the third quarter 2022.
The company said in a statement
to the Securities and Exchange
Commission that total revenues for the
period ended on 30/9/2023 amounted
to JD one million, compared to the
period ended on 30/9/2022, which
amounted to JD 748 thousand.
The company indicated that the net
office expenses for the end of the third
quarter of this year amounted to JD
(45) thousand compared to JD (118)
thousand forthe same period lastyear.
The share of earnings from 1-1-

2023 to 30-9-2023 (0.162) fils/JD
was also, while for the same period
last year it was (0.108) fils/dinar.

Dr. Manal Jarrar, General Manager
of the company, praised the results
achieved by the company until the
end of the third quarter 2023 and
added that the National Insurance
provides distinguished insurance
services to the public and private
sectors and the company cares
for its customers and provides
them with the best services. The
company also seeks to build long-
term relationships with customers,
which is its top priority. The company
deals with the largest reinsurers rated
globally, and provides the highest
level of security to its customers.

Investment In The INSURANCE Sector

JD 116 thousand Profits of Al Manara Islamic Insurance
until the End of the Third Quarter of 2023

Al-Qatati: e company seeks to be the leader in
providing a range of Takaful insurance programs with the best services

AlManara  Islamic  Insurance
Company announced that it

last year.
The share of earnings from 1-1-2023

achieved a net expected profit after
tax of JD 116 thousand at the end of
the third quarter 2023 compared to
about JD 555 thousand at the end of
the third quarter 2022.

The company said in a statement
to the Securities and Exchange
Commission those general
insurances total revenues for
the period ended on 30/9/2023
amounted to JD 5.6 million,
compared to the period ended on
30/9/2021, which amounted to JD
11.9 million.

The company indicated that the net
office expenses for the end of the
third quarter of this year amounted
to JD (2) million compared to JD
(492) thousand for the same period

to 30-9-2023 (0.021) fils/JD was
also, while for the same period last
year it was (0.099) fils/dinar.

Mr.  Walid Al-Qatati, General
Manager of the company, said
that the results achieved by the
company until the end of the third
quarter of 2023 were good and
that the company seeks to be
the leader in providing a range of
Takaful insurance programs with the
best services and at the hands of
distinguished expertise and through
the provision of innovative Takaful
insurance services compliant with
the provisions of Islamic law and in
a stimulating work environment that
invests technology to achieve the
best goals.
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JD 2.1 Million, the Profits of the First Insurance until
the End of the Third Quarter of 2023

Abdel Jawad: company jumped to the top

ranks in terms of financial results, market growth rates

First Insurance Company announced an
after- tax net profit of JD 2.1 million for the
third quarter of 2023, compared to a net
profit of JD 1.4 million for the third quarter
of 2022.

The company said in a statement to the
Securities and Exchange Commission
that Takaful Insurance total revenues for
the period ended on 30/9/2023 amounted
to JD 7.9 million, compared to the period
ended on 30/9/2021, which amounted to
JD 6.5 million.

The company indicated that the net office
expenses for the end of the third quarter
of this year amounted to JD (5.3) million

compared to JD (4.5) million for the same
period last year.

The share of earnings from 1-1-2023 to
30-9-2023 (0.074) fils/JD was also, while
for the same period last year it was 0.051
fils/dinar.

Mr. Alaa Abdul Jawad, CEO of the
company, said that the results achieved
by the company until the end of the third
quarter 2023, adding that the company
jumped to the first ranks in terms of
financial results, and growth rates in the
market, where the company was able
to enhance its position and financial
solvency

Investment In The INSURANCE Sector

JD 1.5 million, the Profits of the Middle East Insurance
Group by the End of the Third Quarter of 2023
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SWeIS: The results of the first nine months of

this year are positive

Middle East Insurance Company
announced an after- tax net profit
of JD 1.5 million for the third quarter
of 2023, compared to a net profit of
JD 2.4 million for the third quarter of
2022,

The company said in a statement
to the Securities and Exchange
Commission that total revenues
for the period ended on 30/9/2023
amounted to JD 2.45 million,
compared to the period ended on
30/9/2021, which amounted to JD 4
million.

The company indicated that the net

results of the insurance business for
the end of the third quarter of this
year amounted to JD (224) thousand
compared to JD (680) thousand for
the same period last year.

The share of earnings from 1-1-2023
to 30-9-2023 (0.068) fils/JD was
also, while for the same period last
year it was 0.111 fils/dinar.
Commenting on the results, Rajai
Sweiss, CEO of the Middle East
Company, said that the results of the
first nine months of this year were
positive, with better achievements
for the rest of the year.
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JD 1.8 million, Islamic Insurance Co. Profits by the
End of 2023 Third Quarter

Shehada: our resuits

confirm the strength of the
company and its advanced
position among insurance
companies operating in Jordan

Islamic Insurance Company announced an
after- tax net profit of JD 1.8 million for the third
quarter of 2023, compared to a net profit of JD
1.9 million for the third quarter of 2022.

The company said in a statement to the
Securities and Exchange Commission that total
revenues for the period ended on 30/9/2023
amounted to JD 5.9 million, compared to the
period ended on 30/9/2021, which amounted
to JD 5.8 million.

The company indicated that the net office
expenses for the end of the third quarter of this
year amounted to JD (3.52) million compared
to JD (3.48) million for the same period last
year.

The share of earnings from 1-1-2023 to 30-
9-2023 (0.122) fils/JD was also, while for the
same period last year it was (0.128) fils/dinar.

Dahbour: e

company achieved the
sustainable growth achieved
by our company in its various
results and business

Mr. Musa Shehadeh, Chairman of the Board
of Directors of the company, praised the
results achieved by the company at the end
of the third quarter 2023 despite the various
challenges facing the insurance sector and
the intense competition, which confirms the
strength and efficiency of the company in
maintaining an advanced position among the
insurance companies operating in Jordan

For his part, Mr. Reda Dahbour, General
Manager of the company, said: “ We are
proud of our company’s sustainable growth in
its various results and business. The company
has obtained a credit rating of (A), and these
achievements culminated in the company
winning for the second year in a row the Best
Takaful Insurance Company in Jordan for the
year 2022 from World Finance magazine.
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JD 1.9 million, Jordan Insurance Profits by the
End of 2023 Third Quarter

Janeb: e resuits of the third quarter of the current
year were positive and full of achievements

The Jordanian Insurance Company
announced that it achieved a net
expected profit after tax of JD
1.9million at the end of the third
quarter 2023 compared to about JD
425.3 thousand at the end of the third
quarter 2022.

The company said in a statement
to the Securites and Exchange
Commission that total revenues for the
period ended on 30/9/2023 amounted
to JD 35.1 million, compared to the
period ended on 30/9/2022, which
amounted to JD 31.1 million.

The company indicated that the net
office premiums for the end of the

third quarter of this year amounted to
JD (32) million compared to JD (28.5)
million for the same period last year.
The share of earnings from 1-1-2023
to 30-9-2023 (0.062) fils/JD was also,
while for the same period last year it
was 0.014 fils/dinar.

Commenting on the results, Jawad
Janeb,  General Manager of
Jordanian Insurance, said that the
results of the third quarter of 2023
were carrying a lot of achievements
despite the surrounding changes in
the region, as the company doubled
its efforts to continue developing the
business.

Investment In The INSURANCE Sector

JD 5.4 million Gulf Insurance Group until
the End of the Third Quarter 2023
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Allouzi: The resuits of the third quarter of
2023 are positive and satisfactory, which meets
the aspirations of the Group

Gulf Insurance Company announced an
after- tax net profit of JD 5.4 million for the
third quarter of 2023, compared to a net
profit of JD 3.2 million for the third quarter
of 2022.

The company said in a statement to the
Securities and  Exchange  Commission
that total revenues for the period ended
on 30/9/2023 amounted to JD 6.8 million,
compared to the period ended on 30/9/2021,
which amounted to JD 5 million.

The company indicated that the net results
of the reinsurance business for the end of
the third quarter of this year amounted to JD
(11.4) million compared to JD (9.3) million for
the same period last year.

The share of earnings from 1-1-2023 to 30-
9-2023 (0.206) fils/JD was also, while for the
same period last year it was 0.122 fils/dinar.
The profits of the third quarter of the current
year amounted to JD 1.6 million compared to
JD 751 thousand last year.

Chairman of the Board of Directors Nasser
Allouzi commented that the results of the
third quarter of 2023 are positive and
satisfactory that meet the aspirations of the
Group. He added that the company has
strengthened its bank deposits by about
JD 8 million during the year 2022, as the
total of those deposits reached JD 67
million by the end of the year, representing
49% of the total assets of the company.
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JORDAN KUWAIT BANK SELLS 66.97 %
OF THE CAPITAL OF BHM CAPITAL / UAE
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ordan Kuwait Bank announced the
completion of the sale of part of its
investment in the capital of BHM
Capital /United Arab Emirates
for Ithmaar International Holding
Group EIH /United Arab Emirates and 66.97%
of the company’s capital in the amount of AED
161million, equivalent to JD 30.6 million. Thus,
Jordan Kuwait Bank has achieved a net profit after
tax of about JD 8.3 million. This is after completing
the procedures and approvals from the concerned
authorities in both countries.
This transaction was announced during the
ceremony held on Thursday, 5/10/2023 at the
Louvre Abu Dhabi in the presence of the CEO of
Jordan Kuwait Bank Haitham Al-Butaikhi and the
CEOQ of Ilthmaar International Holding Group Ali Al-
Jubaili.
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On this occasion, Chairman of the Board of
Directors of Jordan Kuwait Bank Nasser Al-Louzi
confirmed that this step came after the Board of
Directors assessed the expected positive impact
of the sale on the company’s profitability and
financial position. In line with the Bank’s strategy
to optimize investment returns.

For his part, the CEO of Jordan Kuwait Bank,
Haitham Al-Butaikhi, said: “ We always strive to
strengthen our financial position and achieve the
bestreturn for the bank’s shareholders by investing
in the opportunities available to us locally and in
the Arab world. ©

He continued: “We have retained 10% of the
company’s capital as a strategic investment,
which may provide future opportunities for the
bank in addition to providing the best services to
customers in the UAE.”




operator, which is liquid soap made from pure olive all,
which enhances the integration of production between
the soap operator in the Ajloun area and the pottery
and ceramics operator in the Dibeen Forest Reserve.
Liquid soap will also be produced in the Ajloun area
and packaged in pottery incubators in the Dibeen Forest
Reserve, which contributes to supporting the protection
of nature in the area.

In this context, Mr. Fadi Al-Nasser, Director General of
the Royal Society for the Conservation of Nature, stated
. “This agreement comes as an important step towards
promoting sustainability and protecting nature, and will
also contribute to providing additional job opportunities
and improving the income of the local community around
the reserve.

Arab Bank supports “Back to School Campaign” in
cooperation with Tkiyet Um Ali
As part of the ongoing cooperation between Arab Bank
and Tkiyet Um Ali, the Bank donated 1250 school bags
as part of the “Back to School” campaign launched by
Tkiyet Um Ali to support children and education. A group
of bank employees participated in distributing the bags
to the children of families accredited to Tkiyet Um Ali in
both the Capital Governorate, Irbid and Zarga, where
each school bag contains the necessary stationery of
pens, notebooks and pencils.
This campaign aims to contribute to alleviating the
financial burdens faced by families in securing school
supplies, based on Arab Bank’s keenness to provide
support to families benefiting from Tkiyet Um Ali
programs.
For his part, the General Manager of Tkiyet Um Ali, Mr.
Samer Balger, thanked the bank, saying: “We thank Arab
Bank for sharing our responsibility towards families in
need by supporting the Back to School Campaign which
is being held for the second year in a row”. He added:
“This campaign contributes annually directly to alleviating
the burdens of the school year on needy families who
are unable to provide school supplies for their children.
According to the results of last year’s questionnaire,
the campaign contributed to improving the academic
performance and educational achievement of students
and greatly increased their enthusiasm for school.”
Tkiyet Umm Ali currently provides healthy and
sustainable food support to 20,000 needy families living
below the food poverty line in all governorates of the
Kingdom, through the delivery of monthly and year-
round food parcels to these families, as each food parcel
contains 19 food items that meet the needs of the family
throughout the month .

Completion of the Subscription Process with
Sustainable Arab Bank Loan Bonds
with Great Success
Arab Bank announced the success of the subscription

process in the permanent loan bonds within the first
additional tranche of the regulatory capital recently
issued by the Bank in US dollars, which is the first
issuance of sustainable permanent bonds in the
Hashemite Kingdom of Jordan.

The bank pointed out that the issue of 250 million US
dollars with a fixed interest rate of 8% through a private
subscription process has achieved a remarkable
success as this issue is the largest in the history of the
Kingdom for this type of permanent debt instruments.
The subscription was made by major retail and
corporate investors in the Kingdom and in a number
of countries in which the Bank operates. These bonds
have been listed on the London Stock Exchange -
International Securities Market and Sustainable Bond
Market.

Through these assignments, Arab Bank aims to
enhance and diversify the sources of financing
of its capital base and support its strategy and
future plans aimed at achieving further growth and
regional expansion, which will reflect positively on
shareholders.

Commenting on the success of the IPO, Mr. Sabih Al-
Masri - , Chairman of the Board of Directors of Arab
Bank, said: “ The high demand for this subscription
reflects the high levels of confidence enjoyed by Arab
Bank among investors, as the demand for subscription
to these bonds exceeded the value of the issue”. Al-
Masri expressed his thanks and gratitude to investors
and companies from inside and outside the Kingdom,
stressing the keenness of Arab Bank to continue its
success and continue to achieve its ambitious future
vision and effective institutional strategy in a way that
enhances its leading position in the banking industry
locally and regionally. Al-Masri praised the supportive
role played by the Central Bank of Jordan and the
Securities Commission, which enhances investors’
confidence in the Jordanian banking sector.

In turn, Ms. Randa Al-Sadiq - , Executive General
Manager of Arab Bank, expressed her happiness
with the results of the subscription process, saying:
“We are proud of the high confidence that investors
have given us through this distinguished issuance,
especially since these permanent bonds will be used
to finance a qualified portfolio of sustainable projects
within the Bank’s policy and strategy in support of
environmental, community and governance projects
(ESG)”.

Al-Sadig added: “During the next phase, we look
forward to achieving more achievements and
continuing to enhance the bank’s performance levels
across various business sectors by being present
in new markets, diversifying sources of income
and continuing to provide comprehensive banking
services and solutions enhanced by an integrated
system of services and digital channels, in line with the
latest developments in the global banking industry”.
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on pre-defined selection criteria by him, which includes
the area and location of the required property and
others. The campaign, which will last until 28/11/2023 ,
includes a preferential interest rate and exemption from
the loan execution commission, in addition to the bank’s
assumption of the assessment and mortgage fees.
Commenting on the campaign, Mr. Yagoub Maatouq,
Director of Retail Banking at Arab Bank - Jordan said: “At
Arab Bank, we are constantly keen to give our customers
a distinctive banking experience and value-added offers
that meet their requirements and suit their lifestyle.”
He added:This campaign comes within the framework
of Arab Bank’s keenness to provide flexible financing
solutions that enable those who wish to own real estate to
achieve this with competitive advantages and contribute
to alleviate their burdens.

For the first time in Jordan and the region, Arab
Bank launches “visa Arabi switch” digital card
in cooperation with Visa

Suyyall 2l i
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Arab Bank, in cooperation with Visa, the world’s leading
digital payments company, recently launched the “Visa
Arabi Switch” digital plastic card, which is the first of its
kind in the Kingdom and the region, combining credit
and debit cards from Arab Bank into one card with the
possibility of adding those cards to customer accounts
with Arab Bank inside and outside Jordan within the
program “Arabi without borders”, which includes the
UAE, Bahrain, Qatar, Egypt, Palestine and Lebanon.
The launch of this card is part of the bank’s strategy to
develop its digital payment system in addition to providing
flexible and advanced banking solutions to its customers
through innovative and comprehensive solutions that
meet their renewable needs and requirements.

The “Visa Arabi Switch” plastic digital card offers an
innovative and new way to pay with the highest degree of
ease and security. The new card includes a digital screen

and interactive arrows to navigate between the cards to
which it is linked, whether credit or debit cards, with the
details of the selected card shown on the screen. It also
has a special button that displays the phone numbers of
the customer service centers on the screen in addition to
the possibility of using the contactless feature on ATMs
and POS.

Commenting on the launch of this new service, Mr.
Yagoub Maatouk, Director of Retail Banking Services at
Arab Bank - Jordan said: “The launch of the new digital
card, which is the first of its kind in the Kingdom in
cooperation with the digital government, is a pioneering
step that reflects the Bank’s commitment to adopting the
latest technological solutions at the level of the banking
industry and employing them to enrich the experience
of its customers in line with their renewed needs.”He
added: “The “Visa Arabi Switch” digital plastic card is
a qualitative addition to the series of distinctive digital
solutions provided by Arab Bank, making it easier for
its customers to carry more than one card within one
card while traveling to different countries and enjoying
an advanced banking experience that will save time and
effort.”

In turn, Mr. Mario Makari, Visa’s Manager in the Mashreq
regionsaid : “Visa is always working to introduce the
latest digital payments innovations to its customers in
Jordan, and this is through cooperation with those who
share our vision to improve the customer experience.
This card is the first of its kind in the region, and we look
forward to creating more opportunities by innovating in
the introduction of secure and reliable digital payment
methods.”

Arab Bank Supports Soap House Project
in Ajloun Forest Reserve

Arab Bank signed a cooperation agreement with the
Royal Society for the Conservation of Nature with the aim
of establishing a liquid soap production line within the
Soap House project in Ajloun Forest Reserve.

This cooperation with the Royal Society for the
Conservation of Nature is an embodiment of the Arab
Bank’s mission to support efforts to achieve sustainable
community and environmental development by
supporting and developing initiatives with a positive
economic, social and environmental impact, and
supporting environmental protection projects and
employing them as a means to increase economic
opportunities and improve the standard of living of local
communities.

Under the agreement, the Royal Society for the
Conservation of Nature will work on the implementation of
the liquid soap production project due to the increasing
demand and based on the research and studies carried
out by the society to improve the experience of visitors
to the reserves and meet their additional needs, as it will
work on introducing a new product to the current soap



the corporate level in Jordan, Arab Bank has won two
awards for Best Bank in Trade Finance Services and
Best Banking App for Smartphones and Tablets.
Therefore, the Bank has also been awarded the Best
Digital Banking Bank for Individuals in both Palestine and
Egypt, and the Best Digital Banking Bank for Companies
in Palestine..

At the level of the Middle East region, Arab Bank has
won two regional awards at the level of individuals, which
included the Best Lending Award and the Best Payment
Service Award in the Middle East.

Arab Bank has recently won the “Best Bank in the Middle
East 2023" award from Global Finance, a New York-
based magazine, achieving its eighth year in a row.

Arab Bank Launches Integrated Banking
Solutions for SMEs
Arab Bank recently launched a comprehensive and
integrated set of banking solutions to meet the needs of
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SMEs under the name of “Arabi SMEs”, in line with the
bank’s ongoing commitment to support and empower
SMEs and meet the renewed requirements of this vital
sector.

“Arabi SMEs” offers a comprehensive set of digital
solutions, including the application of “Arabi next” |
which is the first banking application of its kind in Jordan
and designed specifically for the small and medium
enterprises sector to give them a comprehensive and
sophisticated digital experience to manage various
banking transactions around the clock, in addition to
supporting e-commerce solutions that enable these
companies to market their products electronically through
the website of “Arabi eMart” , as well as designing their
websites through “Arabi Shopix”, in addition to providing
electronic payment gateway services and point of
sale devices POS, and allocating a relationship officer
from the bank’s experienced employees to provide the
service and meet the company’s requirements and

banking needs. In addition to advanced digital solutions
and channels, “Arabi SMEs” provides this vital sector
with a range of credit solutions that include fast loans
to meet business needs, other loans to finance medical
equipment for doctors and financing the purchase of
vehicles for the company, in addition to a full range
of banking services through the network of business
centers and bank branches spread across the Kingdom.
Commenting on the launch of this new program, Mr.
Yaqoub Maatouk, Director of Retail Banking Services at
Arab Bank - Jordan, said: “The launch of “Arabi SMEs”
comes within the strategy of Arab Bank and its keenness
to keep abreast of developments in the business
environment, and the bank’s belief in the importance of
the role played by the SME sector in driving economic
growth.” He added: “At Arab Bank, we continue to focus
on supporting this sector of companies by providing
a comprehensive and integrated package of benefits
and services that enable them to increase their sales,
enhance their presence in the local market and increase
their opportunities for profitability to ensure their success
and continuity and achieve their goals of expansion and
growth.”

Arab Bank Launches a Special Promotion
Campaign for Housing Loans
Arab Bank recently launched a promotional campaign
for housing loans in conjunction with the summer season
through which it allows those wishing to obtain real
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estate financing, including Jordanian expatriates, a set
of competitive advantages and preferential conditions.

The campaign includes an opportunity to earn interest of
0% for one year of the loan life for six monthly winners,
as the campaign includes existing customers in addition
to new customers who use the service of “Beyti” to
search for real estate electronically, sound financial
planning for this goal, calculating the value of the loan
based on the customer’s financial situation and based
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ARAB BANK BEST BANKING SERVICES BANK FOR

INDIVIDUALS AND SMES IN JORDAN FOR 2023

he New York-based magazine “Global
Finance” Global (Global Finance) recently
awarded the Arab Bank with two awards
for the best digital banking services
provided to individuals and SMEs in
Jordan for the year 20283, in addition to
17 other awards at the local and regional level in terms
of digital banking services provided to individuals and
companies in Jordan and several markets in the Middle
East region.
The bank has been elected by an international arbitration
committee includes technology and consultation and
external experts, in addition to specialist editors team
in the magazine.The magazine’s selection was based
on a set of criteria that included; the strategic strength
of attracting and serving customers through digital
banking channels, the growth in the number of users of
these services, the expansion in the products provided
to customers, in addition to evidence of the tangible
benefits gained from digital initiatives and the design of
the website and its functions, and the strength of digital
products and services and their suitability to the user.

The Bank’s achievement in obtaining this number of
awards is a deserved achievement and a distinct addition
to its track record. This appreciation is a reflection of the
Bank’s entrepreneurial ability to provide modern digital
banking services and solutions that meet the needs of
customers across various sectors and reflect the Bank’s
vision and continuous keenness to keep abreast of the
latest developments in the digital banking industry

The list of awards won by the bank in Jordan at the
level of digital banking services provided to individuals
included the award for the best creativity and digital
change, the award for the best bank for payment
services, loans, cards, and the award for the best
user experience design (UX) , the award for the best
banking application for smartphones and tablets, the
award for the best bank in information security and
fraud management, the award for the best in marketing
and services through social networks, the award for the
best lending, the award for the best compatible banking
application for smartphones and tablets, the award for
the most innovative digital bank and the award for the
best opening interface for application programming . At



comfortable colors to provide a banking service to its
customers that achieves the highest degrees of success
and speed as well as the availability of ATM equipment.

Cairo Amman Bank (CAB) Renews the Agreement
to Issue Smart University Cards with University of
Science and Technology University

JUST University renewed its confidence in Cairo
Amman Bank by signing an agreement to convert the
university’s student identity into a multi-use smart card.
Under the agreement, Cairo bank will add qualitative
services to the cardholder, including electronic payment
technology and secure financial operations over the
Internet.

The agreement was signed by the Bank’s Chief
Executive Officer, Kamal Al-Bakri, and the University’s
President, Prof. Dr. Khaled Al-Salem , in the presence
of the Vice President of the University, Prof. Dr. Sarhan
Haddad, and the Dean of Student Affairs, Prof. Dr.
Majed Musaada .

The bank keeps pace with technological developments
and harnesses them to provide distinguished banking
services and quality services to Jordanian universities,
including academics, administrators and students.
Cairo Amman Bank issues and operates multi-use smart
identity cardsfor university students, and adds qualitative
services to the card holder, including electronic
payment technology and secure financial operations via
the Internet, while the student can use the card inside
the university campus as an identification card, to pay
university fees, and to pay for university facilities that are
available It has Point of Sale devices. The student can
use the card to buy online, and the ability to fill the card
with cash through bank branches and Kiosk devices
designed specifically for this purpose.

One of the advantages of the smart card is enabling
students to benefit from the discounts offered by the
bank at a discount network (merchants / shops, etc.)
that includes many sectors needed by the card holder,
and to benefit from discounts and offers arranged by
companies issuing cards and global and local payment
services within a network of approved stores inside
Jordan and outside it.
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LEAF A MARK INITIATIVE OF CAIRO AMMAN
BANK TO INCREASE GREEN SPACES
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airo Amman Bank continues the leaf a
mark initiative launched by the bank in
2019. The initiative is based on increasing
green spaces in Jordan by planting trees
in various regions and governorates in
the Kingdom.

The initiative relies on planting fruitful trees on land
belonging to farming families, which provides these
families with additional income that helps to provide a
sustainable livelihood and secure their need from the
fruits of the planted trees. This initiative comes within the
vision of Cairo Amman Bank in sustainable development
to provide for the self-needs of families and increase the
green area in Jordan.

It is noteworthy that the last activity organized by the
initiative was the planting of 100 olive trees for an
agricultural family in the village of Netel in the Giza
region. These trees were chosen in accordance with
the nature of the place, which will provide them with
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a sustainable income in addition to municipal oil and
olives throughout the year.

Cairo Amman Bank Opens New Branch in Anjarah
Cairo Amman Bank opened its new branch in Anjara
— Istiklal Street — Western Triangle — Late Hammoud Al-
Zaghoul Complex Building No. 66.

The new branch provides its banking service to the
people of the region based on its belief that providing
a smooth and advanced banking service is to serve its
customers, who are the bank balance.

The new branch is located in a vital commercial area that
is growing rapidly and includes institutions, companies
and government departments.

The bank’s management in the branch has taken
care to maintain the bank’s designs known for
specific engineering standards and the same visually



list of banks operating in the Iraqi
banking market today in terms of

total assets,
$2.8 billion.
Al-Salem expressed his thanks and
appreciation to the Governor of the
Central Bank of Jordan, Dr. Adel
Sharkas, and the Central Bank’s
team for providing the appropriate
and supportive environment for
the growth and development
of Jordanian banks and their
superiority in the Arab and regional
markets. He also thanked the
Governor of the Central Bank of
Iraq, His Excellency Mr. Ali Mohsen
Al-Alaq, for his support to facilitate
foreign banks’ investments in the
Iraqgi banking market.

At the end of his speech, Al-
Salem expressed his hope that
the meeting would contribute to
enhancing cooperation between
Jordanian and Iragi banks, and
achieving more achievements in
the banking field in the region.
Capital Bank Group’s sponsorship

N

which approached

of the dinner in honor of the Iraqi
delegation comes within the
framework of the Group’s keenness
to strengthen economic relations
between Jordan and lIrag, and
to support cooperation between
banks in the two countries.

Capital Bank Signs a
Cooperation Agreement with
Medlab Laboratories
and Gives its Customers
Special Discounts on Laboratory
Tests
Capital Bank and Medlab Group
- the largest medical laboratory
group in Jordan and the leading
in the Arab region - signed a
cooperation agreement under
which the bank grants its customers
special discounts on laboratory

tests.

The agreement was signed by
acting Capital Bank Group CEO
Mr. Samer Aloul and Medlab Labs
Chairman and CEO Dr. Hassib
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Zion, in the presence of a number
of senior employees from both
sides.

All 57 Medlab laboratories
throughout the Kingdom will offer
Capital Bank customers discounts
on laboratory tests up to 20%, when
customers pay with the bank’s
credit cards, for a value higher
than 20 Jordanian dinars, except
for previously discounted tests.
This agreement comes within
the framework of Capital Bank’s
keenness to provide added value to
its customers and banking services
with a high level of quality and
excellence, while this agreement
is in line with Medlabs’ endeavor
to meet customers with the most
accurate results of laboratory
tests, provide the best health care,
spread health awareness and the
importance of preventive medicine
as part of a healthy lifestyle, which
are common goals with Capital
Bank in their quest to reach a
healthy society.
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CAPITAL BANK GROUP
SPONSORED A DINNER IN HONOR OF
THE IRAQI DELEGATION PARTICIPATING IN THE
JORDANIAN-IRAQI BANKING MEETING

apital  Bank

Group
sponsored a dinner
hosted by the
Association of Banks in
Jordan, in honor of the

Iragi delegation participating in the

Jordanian-lragi  banking meeting,
in the presence of the Governor
of the Central Bank of Jordan, Dr.
Adel Sharkas, the Governor of the
Central Bank of Irag, His Excellency
Ali Mohsen Al-Alag, the Chairman of
the Group, His Excellency Bassem

Khalil Al-Salem, and the Vice
Chairman of the Board of Directors
of the Association of Banks in
Jordan, Mr. Ammar Safadi, in
addition to a number of dignitaries
from Jordanian ministers and banks.
During the ceremony, the Chairman
of Capital Bank Group, Bassem
Khalil Al-Salem, delivered a speech
in which he welcomed the Iraqi
delegation, stressing the strong
trade and economic relationship
between Jordan and lIrag, noting

that there are many opportunities
for cooperation between the two
countries in various fields, including
the banking field.

Al-Salem highlighted the
achievements of Capital Bank
Group represented by the National
Bank of Irag in the Iragi market,
pointing out that the bank has been
able to achieve significant growth
in recent years, and has become
one of the most important banks
operating in lIraq, as it tops the
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the phenomenon of school dropout resulting from the difficult
economic conditions that often stand as an obstacle to the
dream of studying. Thus creating generations enjoying the
education that no one knows about its importance as a basis
for individual, community and national construction and
progress. While relieving the burdens on parents, in line with
the quality of life goals emanating from the vision of economic
modernization.”

The participation of Safwa Islamic Bank in this campaign
was an extension of its efforts over the years to expand the
umbrella of educational inclusion, and to promote equal
educational opportunities away from economic ability. Safwa
Islamic Bank leads a wide range of banking and non-banking
products, services and programs in support of education, the
most important of which are education financing programs for
students, programs and offers of funding for teaching staff, as
well as community programs aimed at improving the education
system and environment such as school rehabilitation
programs, summer training programs for students, initiatives
to donate educational resources and tools, and initiatives to
provide scholarships covering students of schools, universities,
educational and academic institutions.

It should be noted that the campaign was launched by the
Crown Prince Foundation, and was implemented in 43 schools
in all governorates of the Kingdom, during which 5,537 school
bags were distributed, and a large number of private sector
institutions participated.

Safwa Islamic Bank Silver Sponsor of the 16th Jordanian
Pharmaceutical Conference

Safwa Islamic Bank sponsored the 16th Jordanian
Pharmaceutical Conference, organized by the Jordan
Pharmacists Syndicate under the slogan: “Pharmacy in

the bicentennial: A Future Vision “, and in the presence of a
Jordanian, Arab and wide international pharmacist, during the
period from 14 to 16 September 2023.

This participation and sponsorship came from the Bank in
order to enhance its presence in important national events
and support their success to achieve the desired goals,
especially those related to public health, as it is the main pillar
of sustainable development.

The conference, which hosts a group of speakers and
pharmaceutical experts from Jordan and abroad, discusses,
through its various sessions, many professional and scientific
research papers, covering various topics, the most prominent

of which are: Developments in the pharmacy profession in
Jordan and the world, challenges facing workers in the sector,
as well as pharmaceutical practice and care, pharmaceutical

management, economics and marketing, informatics
and information management in pharmacy, professional
development and continuing pharmaceutical education,

pharmaceutical industries and pharmaceutical technology,
pharmaceutical quality and safety, and many others.

This sponsorship is part of a series of initiatives implemented by
Safwa Islamic Bank in support of national efforts and relevant
institutions to combat and control diseases, in order to maintain
reliable human capacities to support the development path.

Diabetic Children Camp and Agriculture for Good

Safwa Islamic Bank sponsored the second session of the
camp for children with type 1 diabetes, which was opened
by His Excellency Dr. Yassin Al-Hasab as a representative of
HRH Princess Mona Al-Hussein, and held under the slogan
“Together we defeat diabetes”, organized by the Nurses and
Midwives Syndicate, to enhance awareness about the disease
to deliver the health, social and psychological message, in
order to ensure optimal care.
He also participated in the initiative of “Plant for Good 2023”,
to plant approximately 150 trees in the Yacoub Salti Park in the
metropolitan area of Amman, in cooperation with the “Plant for
Good” for environmental awareness, and the Greater Amman
Municipality.
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SAFWA ISLAMIC BANK
IMPLEMENTS A CAMPAIGN “BACK TO SCHOOLS”
IN COOPERATION WITH TKIYET UM ALI

afwa Islamic Bank supported the “Back to
School”campaign, which was implemented by
Tkiyet Um Al for the academic year 2023/2024
under the slogan “Give them the joy of going
back to school”’, aiming to reach 31,879
students from different governorates of the
Kingdom.
This support came as part of the partnership between the two
parties, under which the Bank supports Umm Ali’s fixed and
seasonal programs and campaigns, and in line with the Bank’s
ongoing commitment to support the student sector by focusing
on the least fortunate among them.
Commenting on this matter, the CEO of Safwa Islamic Bank,
Samer Al-Tamimi, said: “This initiative, which aims to enable
students who were unable to join the study because of their
economic conditions, to get their chance, is one of the priorities
of our work, while relieving the burdens on their families, and
we also highlight the importance of participatory responsibility
between various institutions to continue investing in future
generations through education.”
For his part, the Director of Tkiyet Um Ali, Mr. Samer Balger,
expressed his deep gratitude to Safwa Islamic Bank for
their support for the Back to School Campaign, noting the
importance of this contribution in achieving the goals of Tkiyet
Um Ali in providing the necessary support to needy families,
adding: “We are grateful for Safwa Islamic Bank’s support and
for all the efforts made by civil society institutions to promote
social solidarity, and our cooperation with them reflects the
spirit of social responsibility and interest in the future of the
rising generations”.
Through the campaign, in conjunction with the beginning of the
new school term, the Bank has provided a set of tools whose
availability positively reflects on the return of dropouts to schools,
as well as on their academic performance and achievement,
and on the sustainability of the educational process, including

fully equipped school bags containing all stationery materials,
school food parcels that provide beneficiaries with their
nutritional needs, as well as cold coats before winter.

This campaign is one of the many campaigns that comprise
Safwa Islamic Bank’s CSR strategy programs, of which
education and social solidarity account for a large share.
Through its corporate social responsibility, the Bank embodies
its vital role in the development of society based on the principle
of “understanding and responding to needs”, in support of
the development path in its human development and building
generations capable of creating a better future.

Tkiyet Um Ali provides sustainable food support to needy
families in various governorates of the Kingdom through its
various programs. Tkiyet Um Ali currently relies on 20,000
families of the neediest families within the monthly food parcel
program, as these families have been approved within accurate
standards.

Safwa Islamic Bank Implements the “Back to Schools”
Campaign in Cooperation with the Crown Prince Foundation
In conjunction with the start of the new school year, Safwa Islamic
Bank implemented the “Back to School” campaign, which had
been launched to support of students in the governorates of
the Kingdom in cooperation and coordination with the Crown
Prince Foundation.

Through the campaign, the Bank provided school bags
equipped with all the basic requirements for study, including
stationery, to the beneficiary students, which were distributed
to the Caesarea Public School in Sweileh area in Amman.
Commenting on this matter, the CEO of Safwa Islamic Bank,
Samer Al-Tamimi, said: “Supporting the education sector and
caring for students by providing them with the resources and
tools they need to continue their education is an important
priority for us. With this support, we contribute to reducing



JD 244 thousand First Finance Company until

the End of the Third Quarter of 2023
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Abu Khadija:

The company aspires not to Continuity to achieve balanced and
sustainable performance at the level of financial results

irst  Finance Company (FFC)
announced that it achieved a net
expected profit after tax of JD 244
thousand until the third quarter of
this year, compared to a profit of JD
230 thousand for the same period
last year
The company stated to the Securities and
Exchange Commission that total half revenues
for the end of the third quarter of 2023 amounted
to JD 596 thousand, compared to 2022, which
amounted to JD 1.3 million.
The total administrative expenses amounted to
JD 306 thousand for the period ending on 30-
9-2023 compared to JD (338) thousand for the
same period in 2022, and the total assets until

the end of June 2023 amounted to JD (51.2)
million.

The basic share of the stock for the first nine
months of this year was 0.004 fils /dinars
compared to 0.015 fils / dinars for the first nine
months of 2022.

The profits of the third quarter of the current
year amounted to JD 725 thousand compared to
about 1 million dinars in the third quarter of 2022
Commenting on the results, Mr. Abdullah Abu
Khadija, General Manager of the company, said
that the results were good compared to last year,
stressing that the company will continue in 2023 to
achieve more successes and achievements and
continue to achieve balanced and sustainable
performance at the level of financial results.
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JD 3.7 Million, Net Profit of Bindar Trade and
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Investment, by the End of the Third Quarter of 2023
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Abu Rassaa:

The company seeks to achieve the shareholders’ objectives by improving
the financial position of the company and increasing profitability

indar Trading and Investment announced
a net expected profit after tax of JD 3.7
million until the third quarter of this year,
compared to a profit of JD 7 million for
the same period last year
The company stated to the Securities
and Exchange Commission that total half revenues for
the end of the third quarter of 2023 amounted to JD
10.7 million, compared to 2022, which amounted to JD
8.3 million.
Total general and administrative expenses increased
to JD 5.5 million for the period ending on 30-9-2023,
compared to JD 3.5 million for the same period of
2022, and total assets until the end of June 2023
amounted to JD 113 million.
The basic share of the stock for the first nine months

of this year was 0.186 fils /dinars compared to 0.350
fils / dinars for the first nine months of 2022.

The profits of the third quarter of the current year
amounted to JD 1.6 million compared to about 1.2
million in the third quarter of 2022

In his comment on the results, Raad Abu Rassaa,
General Manager of the company, confirmed that the
results were good and that the company is seeking
during the current year to continue to strengthen its
role in the local lending market, through its keenness
to continue to innovate products that suit the
aspirations and expectations of our target customers
and in line with the company’s strategy. In addition
to continuing to strive to achieve the objectives of
shareholders by improving the company’s financial
position and increase profitability.



Investment in The Banking Sector

O

Safwa Islamic Bank

JD 12.2 million, SIB Profits by the End of
2023 Third Quarter

Abu Hammour:

Safwa Islamic Bank seeks to maintain the upward trend that has
been going on for several years

The financial statements of SIB showed a net
profit of JD 12.2 million until the end of the third
quarter of 2023, compared to a profit of JD 11.5
million until the end of the third quarter of 2022.
The data indicated that the bank’s total income
increased to JD 43.6 million at the end of the third
quarter of the year, compared to JD 40.5 million
at the end of the third quarter of 2022.

The total expenses for the first nine months of this
year increased to JD 24 million compared to JD
22 million for the same period last year

The basic share of the share of the profit for the
nine months ended in September of the current
year amounted to 0.122 fils /dinar compared to

0.115 fils /dinar for the nine months ended in
September 2022

The bank achieved a net profit for the three
months ending in September of this year of JD
4million compared to about JD 3.9 million for the
three months ending in September last year

The Chairman of the Board of Directors of Safwa
Islamic Bank Dr. Mohammad Abu Hammour
said that the bank also seeks to maintain the
upward pattern that has been going on for many
years, as well as maintaining a high-quality
portfolio of financing and investments, and
expanding the customer base to mitigate the risk
of concentration.
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JD 12.6 million Profit of the Jordan Ahli Bank until
the End of the Third Quarter 2023

Muasher:

The results for the period were positive and the bank maintained
its leading position in the banking market

The financial statements of Jordan Ahli Bank
showed a net profit of JD 12.6 million until the end of
the third quarter of 2023, compared to a profit of JD
13.8 million until the end of the third quarter of 2022.
The data indicated that the bank’s total income
increased to JD 91 million at the end of the third
quarter of the year, compared to JD 82 million at the
end of the third quarter of 2022.

The total expenses for the first nine months of this
year increased to JD 68.7 million compared to JD
61.5 million for the same period last year

The basic share of the share of the profit for the nine
months ended in September of the current year
amounted to 0.063 fils /dinar compared to 0.069
fils /dinar for the nine months ended in September

2022

The bank achieved a net profit for the three months
ending in September of this year of JD 3.4 million
compared to about JD 5.7 million for the three
months ending in September last year

The Chairman of the Board of Directors of Ahli Bank
of Jordan, Mr. Saad Muasher, said the results for
the period were positive and the bank maintained
its leading position in the banking market in order
to enhance the role of the bank in assuming its
social and economic responsibilities, the bank
participates in various initiatives that contribute to
moving the wheel of development and its positive
impact on the national economy and the local
community
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JD 14.8 million Arab Jordan Investment Bank’s
Profits until the End of 2023 Third Quarter

Algadi:

The bank seeks to provide the best services and products to its
customers. in addition to boosting sources of income

The financial statements of AJIB showed a net profit of
JD 14.8 million until the end of the third quarter of 2023,
compared to a profit of JD 14.6 million until the end of the
third quarter of 2022,

The data indicated that the bank’s total income increased
to JD 56.6 million at the end of the third quarter of the year,
compared to JD 51.1 million at the end of the third quarter
of 2022.

The total expenses for the first nine months of this year
increased to JD 36.8 million compared to JD 29 million for
the same period last year

The basic share of the share of the profit for the nine months
ended in September of the current year amounted to 0.091
fils /dinar compared to 0.087 fils /dinar for the nine months
ended in September 2022

The bank achieved a net profit for the three months ending

in September of this year of JD 4.4million compared
to about JD 4.9 million for the three months ending in
September last year

Mr. Hani Algadi, Chairman of the Board of Directors of
the Bank, said that despite the challenges faced by the
Jordanian economy, the Bank has achieved good growth
rates that ensure the solidity and durability of the Bank’s
financial position.

Mr. Hani Algadi, Chairman of the Board of Directors of the
Bank, stressed thatthe Bank continues toimplementits long-
term strategy aimed at improving performance indicators
and developing the banking business, by providing the
best services and products to its customers. In addition to
enhancing the sources of income, and continuing its policy
aimed at reducing risks and maintaining the quality of the
bank’s credit portfolio
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REVOLVING AROUND YOU

JD19.2 million Net Profit of the Investment Bank at
the End of the Third Quarter

Abu Khadra:

Results reflect the Group’s ability to achieve sustainable growth and
strengthen its position in the banking market

Investment Bank Group (INVESTBANK) announced
its financial results for the third quarter of the current
year, recording a significant increase in its net
profit and total profit before income tax compared
to the same period last year, reflecting the strong
growth and sustainability of the bank’s performance.
According to the quarterly financial statements, the
net profits of the bank increased to JD 19.2 million
in the third quarter of 2023 compared to JD 15.2
million in the same period of the previous year, while
the total profits before income tax exceeded the
barrier of JD 26 million at the end of last September,
compared to JD 23 million in the same period last year.
The bank also witnessed an increase in the net credit
facilities provided to its customers by 23.6 percent,
reaching JD 1.1 billion at the end of the third quarter of
this year compared to JD 850 million at the end of last
year, and customer deposits achieved a remarkable
growth of 27.5 percent in the first nine months of
this year, reaching 1.2 billion dinars compared to
JD 882 million at the end of 2022, which shows the
strength of the bank and customer confidence in it.

The total assets of the bank amounted to JD 1.8 billion
at the end of last September, recording an increase
of 26 percent, compared to JD 1.4 billion last year, as
this growth is attributed to careful management and
a successful strategy in asset and risk management.
Chairman of the Board of Directors Fahmy Abu Khadra,
stressed that these results reflect the group’s ability to
achieve sustainable growth and strengthen its position
in the banking services market. This performance is
due to the clear strategy that is based on providing
distinguished banking services to the bank’s
customers, achieving added value for shareholders,
and enhancing its operational and financial capabilities.
He added, “The investment bank will continue to
improve its operational efficiency and diversify its
sources of income, while enhancing its ability to meet
economic challenges and achieve sustainable growth
in the changing business environment.” He pointed
out that the remarkable growth in net credit facilities
and customer deposits reflects the bank’s ability to
meet the needs of the market and provide customer-
friendly services, products and financing solutions.”
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JD 26.5 million Cairo Amman Bank Profits for the
End of the Third Quarter of this Year

AlMufti:

The Bank will continue during 2023 to implement its policies and
strategic plan in developing its business

Cairo Amman Bank ( CABK ), listed on the Amman Stock
Exchange, grew its half-annual profit for 2023, by 9.44
percent, on an annual basis.

The preliminary financial results showed that it achieved
profits attributable to its shareholders for 9 months of the
year worth JD 26.44 million ($37.3 million), compared to
profits of JD 24.16 million ($34.08 million) in 9 months of
2022.

The financial statements indicated that the bank’s income
growth rationalized the total expenses in the first nine
months of the year by 14.45 percent, to reach JD 131.53
million, compared to JD 114.92 million nine months of 2022.
The financial statements indicated that the bank’s income
growth rationalized the total expenses in the first half of the
year by 14.43 percent, to reach JD 88.28 million, compared

to JD 77.15 million in the first half of 2022.

Mr. Yazid Al-Mufti, Chairman of Cairo Amman Bank,
commented that during the 2023, the Bank will continue
to implement its policies and strategic plan to develop
its business by maintaining liquidity ratios and quality of
the credit portfolio, in addition to contributing to the local
community as part of the Bank’s social responsibility.

At the end of the meeting, Mr. Yazid Al-Mufti thanked
the bank’s clients and shareholders for their continuous
confidence and support that enabled the bank to achieve
these results, and thanked the bank’s employees for their
hard work, affiliation and loyalty, and the Central Bank
of Jordan for its sincere efforts and permanent support,
looking forward to achieving more growth and success in
the coming years.
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JD 36.9 million Bank of Jordan Profits of Nine
Months of This Year

Fakhoury:

The positive results of the bank are based on digital
transformation and continuous development of business
models in accordance with international best practices

Bank of Jordan (BOJX), listed on the Amman
Stock Exchange, grew its nine-month profit for
2023, by 28.71 percent, on an annual basis.
The bank’s preliminary financial statements
showed that it achieved profits of JD 36.9
million ($52.04 million) in the first 9 months
the year, compared to profits of JD 28.67
million ($40.44 million) in the first 9 months
last year.

The bank’s financial statements indicated that
its total income during the first nine months
of this year increased by 19.48 percent,
reaching JD 126.88 million, compared to JD

106.19 million in the first nine months of 2022.
In light of the positive results achieved by
the Bank, Mr. Shaker Fakhouri, Chairman of
the Board of Directors, stated that until the
third quarter of the current year, the Bank
of Jordan has achieved an advanced level
of performance and sustainable results
due to the strategic vision that the Bank
is working to achieve and the adoption of
future plans based on digital transformation
and continuous development of business
models in accordance with international best
practices.
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JD 48.3 million in profits from the Jordan Islamic Bank
Profits in 2023 Third Quarter

Saeed:

The financial results confirm the solidity of the
bank’s financial position and the quality
of its assets

The financial statements of the Jordan Islamic Bank
showed that it achieved net profits of 48.3 million dinars
until the end of the third quarter, compared to profits of
50 million dinars until the end of the third quarter of
2022.

The data indicated a decrease in the bank’s total
income to 129.3 million dinars at the end of the third
quarter of the year, compared to about 137 million
dinars at the end of the third quarter of 2022.

Total expenses for the first nine months of the current
year decreased to 58.2 million dinars, compared to
about 58.3 million dinars for the same period last year.
The basic share of profit for the nine months ending
September of the current year was 0.241 fils/dinar,

compared to 0.251 fils/dinar for the nine months ending
September 2022.

The bank achieved net profits for the three months
ending September of this year of 16.3 million dinars,
compared to about 17 million dinars for the three
months ending September of last year.

Commenting on the bank’s results, Dr. Hussein Saeed,
CEO/General Director of the Jordan Islamic Bank,
confirmed that the results achieved by the Jordan
Islamic Bank in the first nine months of the current
year reflect the bank’'s ability to keep pace with
developments, thanks to God and His success, and
confirm the strength of its financial position, the quality
of its assets, and the policy it is pursuing. .
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JD 72.1 million, Jordan Kuwait Bank’s Profits in 2023
Third Quarter

Allouzi:

We are proud of these results, which
reflect exceptional growth and promise
further successes in the future

Jordan Kuwait Bank, one of the subsidiaries of the Kuwait
Projects Company Group, announced its financial results
for the third quarter of the current year (the period ended
September 30, 20283), with a net profit of JD 72.1 million. The
results showed the bank’s success in achieving good growth
rates in all items of the statement of financial position and
income statement.

According to the financial statements, the net asset value
reached JD 5.07 billion, an increase of 43%, while the value
of equity increased from JD 477.6 million last year to JD 702.8
million by the end of the third quarter of this year, with a growth
rate of 47.2%. Deposits and cash insurances increased by
40.9% to JD 3.57 billion, and facilities increased by 5.6% to
JD 2.03 billion.

The Chairman of the Board of Directors of Jordan Kuwait Bank
Eng. Nasser Allouzi: We are proud of these results, which
reflect exceptional growth of the banks data and promise
further successes in the future.

In turn, the Vice Chairman of the Board of Directors of the
Bank, Sheikha Adana Nasser Sabah Al-Ahmad Al-Sabah,

Batikhi:

All financial results and growth rates
maintained the stability of the bank’s

financial position

said: “The bank’s documented and approved strategy, which
includes all levels of banking, investment, technology and
management, has contributed to this success.”

For his part, the CEO of the Bank, Haitham Al-Butaikhi, said:
«The results and the high growth rates achieved, all came in
light of maintaining the strength of the bank’s financial position,
as we maintained the same good level of organizational
capital adequacy, which reached 17.56%. In addition, all
allocation rates corresponding to credit exposures have been
raised to be reassuring and sufficient to face any risks. *

He added “On this occasion, | would like to thank all the
bank’s customers and shareholders for their trust, as well
as the bank’s management team and employees for their
efforts and dedication in serving this institution. | also extend
my special thanks to the Central Bank of Jordan, while
stressing our keenness to comply with all its instructions
aimed at protecting customer deposits and supporting the
national economy, as well as to the Securities Commission,
the Amman Financial Market and all regulatory authorities in
Jordan and Irag.”
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atthe end of last September, anincrease of
26 percent over the same period last year.
The Chairman of Capital Bank Group,
Bassem Al-Salem, stressed that
“these results reflect the success of
the Group’s ambitious and long-term
growth  strategy, whose objectives
revolve around achieving and building
on achievements while continuing
to implement our hedging policy.”
He added that the Group’s strategic
approach succeeded in consolidating
the Group’s position as one of the
largest banks in the region, despite the
economic challenges supported by
the Group’s hedging policies, pointing
out that Capital Bank Group and all its
subsidiaries inside and outside Jordan
have been able to create added value
for its customers and shareholders by
continuing to achieve sustainable growth.
Al-Salemstressedthe Group’scommitment
to providing outstanding banking services,
achieving strong profits forits shareholders
and maximizing its market value.
For his part, the acting CEO of Capital
Bank Group, Samer Al-Aloul, confirmed
that the growth in the various performance
indicators of the Group during the third
quarter of this year was supported by the
strongperformanceofthevariousactivities,
sectors and markets in which it operates
and the efforts exerted to increase income
and diversify its sources, in parallel with

raising operational efficiency in various
sectors, as the net operating income for
the end of the third quarter of this year
increased by more than 100percent,
reaching JD 153.6 million compared to JD
73.5 million in the same period last year.
He pointed out that the total assets
of the group increased by the end of
last September by 8 percent, reaching
about JD 7.5 billion, compared to
about JD 7 billion for the same period
in 2022, while customer deposits
recorded an increase of 10 percent,
reaching JD 5.4 billion at the end of the
third quarter of this year, compared to
about JD 4.9 billion at the end of 2022.
Hecontinued, “Asforlraq,theNationalBank
of Irag tops the list of banks operating in
the banking market in terms of total assets,
which approached JD 2 billion, supported
by the growth of customer deposits by
about 91 percent to reach JD 1.4 billion.
Regarding to the financial results of the
subsidiaries of Capital Bank Group, the
total assets in the asset management
portfolio of Capital Investments — the
investment arm of the Group - increased
to $740 million at the end of the third
quarter of this year, while the financial
leasing business grew by 94 percent,
driven by the diversification of Capital
Bank’s business and revenues in Jordan
and Irag and the provision of new value-
added services to customers.

o / Investment In The Banking Sector
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JD 82million, Net Profit Capital Bank by the
End of the Third Quarter of 2023

Al- Salem:

The results reflect the success of the Group’s
ambitious and long-term strategy

Capital Bank Group continued to achieve
exceptional financial results at the end
of the third quarter of this year 2023, as
the Group’s net income increased by 70
percent, reaching JD 245 million by the end

of the third quarter of this year, compared to
JD 144 million for the same period last year.
Accordingtothe preliminaryfinancialresults,
the Group witnessed a growth in its regular
business net profits, reaching JD 82 million
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Increase in the Profits of the Housing Bank to JD 113.3
million for the first nine months

Al- Khatib:

Group continued to take the adopted conservative
approach and manage risk effectively

The Housing Bank for Trade and Finance Group
announced its financial results for the first nine
months of 2023, as the Group achieved a net profit
after allocations and taxes of JD 113.3 million, an
increase of 16.2% compared to what was achieved
during the same period last year.

Commenting on these financial results, Chairman
Abdul Elah Al-Khatib expressed his great satisfaction
towards the Group’s ability to continue to achieve
sustainable growth and effective and efficient use of
its available resources within its various operational
sectors, as a result of the comprehensive, flexible
and contemporary strategic approach adopted by
the Group.

Al-Khatib  pointed that the Group continued to
follow the adopted conservative approach and risk
management, as additional provisions for expected
credit losses by the end of the third quarter of this
year. These preventive steps aim to protect the bank
and strengthen its financial position, in light of the
circumstances and challenges facing the economy,
the continuing repercussions of the Corona pandemic,
and international geopolitical developments.

For his part, the CEO of the Bank, Ammar Al- Safadi,
said that the growth recorded by the Group during the
first nine months of this year included various financial
indicators and was supported by all operational
sectors of the Group.

0 / Investment In The Banking Sector
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ARAB BANK

Commenting on the results, Mr. Sabeih Al Masri,
Chairman of the Board said: “The results achieved
by the bank by the end of the third quarter of 2023
reflect the success of the bank’s strategy and
its prudent approach to liquidity, capital and risk
management, stressing its confidence in the bank’s
ability to continue to achieve sustainable growth in
light of the events in the region.”

For her part, the CEO of Arab Bank, Ms. Randa
Al-Sadig, explained that the Arab Bank Group has
achieved good operational performance in line
with its strategy based on the diversity of sources
of income through the regions in which the Group
operates and in various business sectors, with a
focus on improving operational efficiency in light of
the challenges in the operational environment.
Al-Sadiq pointed out that the growth in operating
profits is based on a solid asset base and is
supported by high liquidity levels that take into
account better profitability, as the ratio of loans to
deposits reached 74%. Al-Sadiq added that the
Group is in the progress to enhance the quality of
its credit portfolio in line with the prudent approach

adopted by the Group, as it maintained a coverage
ratio of non-performing loans exceeding 100%.
Al-Sadig pointed out that the group maintains a
strong capital base, most of which is concentrated
within the basic capital, where the capital adequacy
rate according to Basel IlI's instructions reached
16.6%, which is higher than the minimum required
according to the instructions of the Central Bank of
Jordan.

The Arab Bank had recently announced the success
of the subscription process in the permanent loan
bonds issued by it within the first additional tranche
of the regulatory capital in US dollars amounting to
$ 250 million at a fixed interest rate of 8%. These
bonds were listed on the London Stock Exchange
- the international stock market and the sustainable
bond market.

Through these assignments, Arab Bank aims to
enhance and diversify the sources of financing
of its capital base and support its strategy and
future plans aimed at achieving further growth and
regional expansion, which will reflect positively on
shareholders.

T

M



Investment in The Banking Sector

Sy all < i

ARAB BANK

US $630 Arab Bank Group Profit at the end
of Q3 of 2023

Al-Masri:

Results reflect the success of
the Bank’s strategy and prudent
approach to liquidity, capital and

risk management

The Arab Bank Group has been achieving
positive results during the end of the third quarter
of 2023, with sustainable growth of the main bank
tasks in several areas as net profits after tax
amounted to USD630.3 million compared to USD
405.8 million as at 30 September 2022, achieving
growth of 55%. The Group also maintained a
strong financial position and equity amounted to
USD 10.8 billion.

The total portfolio of facilities amounted to USD

Sadiq:

The Group maintains a strong capital

base which is above the minimum

required as per the instructions of the

Central Bank of Jordan

36.3 billion in the first half of 2023 compared to
USD 35.6 billion in the third quarter of the previous
year. Customer deposits amounted to USD 49
billion in the end of the third quarter of 2023
compared to USD 47.8 billion in the third quarter
of the previous year. Excluding the impact of the
change in the exchange rates of many currencies
against the US dollar, the portfolio of facilities and
customer deposits increased by 4% and 5%,
respectively.
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JD 44.2 million, al-Etihad Bank Profits by
the End of 2023 Third Quarter

Salfiti:

The effects of the financial crisis that ravaged global markets
on the bank were minimal

The financial statements of al-Etihad Bank showed a
net profit of JD 44.2 million until the end of the third
quarter of 2022, compared to a profit of JD 34.3
million until the end of the third quarter of 2022.

The data indicated that the bank’s total income
increased to JD 192.7 million at the end of the third
quarter of the year, compared to JD 163.8 million at
the end of the third quarter of 2022.

The total expenses for the first nine months of this
year increased to JD 123.5 million compared to JD
107.8 million for the same period last year

The basic share of the share of the profit for the
nine months ended in September of the current year
amounted to 0.184 fils /dinar compared to 0.136 fils
/dinar for the nine months ended in September 2022
The bank achieved a net profit for the three months
ending in September of this year of JD 14.7million
compared to about JD 14 million for the three months

ending in September last year

The Chairman of the Board of Directors of Union
Bank, Issam Al-Salfiti, said that the financial results
of the bank were positive and that the effects of the
financial crisis that ravaged global markets on the
bank were minimal

He stressed that the banking system in the Kingdom
enjoys solid performance thanks to the prudent
policy pursued by the Central Bank of Jordan and
the various financial supervisory authorities in the
Kingdom.

He explained that confidence in the Jordanian
economy continues to be reflected in the willingness
of Arab and foreign investors to invest in Jordan
in general and in the banking sector in particular
within the framework of their positive view of the
performance of this sector in the medium and long
term.
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The Employees of Al-Manara Islamic Insurance Company
Participate in the Campaign of the Cothing bank of the
Hashemite Charity Organization
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AL MANARA ISLAMIC INSURANCE

he employees of Al-Manara Islamic
Insurance Company participated in
the Hashemite Charity Organization’s
clothing bank campaign under the slogan
“Together to Build Bridges of Goodness”
This noble initiative came as part of Manara Islamic
Company’s commitment to social and human
values and the spirit of solidarity and cooperation,
as we strive to help the less fortunate and extend a
helping hand to everyone in need by collecting and
distributing clothes to the neediest groups.
This initiative also falls under the company’s social
responsibility, which is approved by the company,
which means the commitment of business owners
to contribute to sustainable development by working
with their employees, families and local community to
improve the standard of living of people in a way that
serves trade and serves development at the same
time.
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Company, Mr. Omar Juwayyad, said that the
company, through the Al-Muwaqggar Industrial City,
provided various facilities for the establishment
of this distinguished factory in the city to form a
success story for the Jordanian industry, in addition
to the rest of the distinguished companies operating
in the city and the rest of the industrial cities that
belong to the company and are distributed to the
various governorates of the Kingdom. He added
that the Jordanian industrial cities, which to date
include about 890 industrial companies distributed
among the industrial cities operating in Sahab, Al-
Muwaqgar, Irbid, Karak, Salt, Madaba, Tafila and
Agaba, include hundreds of success stories of the
national industry, which has been a source of local,
Arab and international pride and pride, as well as
its contribution to moving the wheel of the national
economy and creating job opportunities for Jordanian
youth. It is noteworthy that Al-Muwaqgar Industrial
City, which was established in 2011, includes to date
about 93 industrial companies that have provided
about (5) thousands of job opportunities, as these
companies invest in several industrial fields,
including food, engineering, chemical, packaging,
paper, cardboard, clothing, and others. Recently,
the Jordan Industrial Estates Company completed
the construction of a new expansion of the city on
an area of (305) acres to meet the high demand for
investment, Al-Muwaqgqgar Industrial City.

Jordanian Industrial Cities Postpone an Event
due to the Situation in Gaza

Jordan Industrial Estates Company announced
today, Thursday, the postponement of a
promotional event that was expected to be
held next Sunday, in cooperation with the
Zarga Chamber of Industry, in partnership
with the industrial sector in the Kingdom
to promote Zarga Industrial City, given the
current conditions experienced by the people
in Palestine, and the Gaza Strip in particular.
In a statement today, Thursday, the company
expressed its strong condemnation of the events
in the Gaza Strip and the size of the brutal
aggression against the people of the Gaza Strip,
stressing that it and the investors of all Jordanian
industrial cities stand behind the Hashemite
leadership and the continuous efforts exerted
by His Majesty King Abdullah I, may God
protect him, to stop the aggression and bring
humanitarian aid to the Gaza Strip and put the
Palestinian issue on the table of global decision.
The general manager of Jordan Industrial
Estates Company, Omar Juwayyad, said that the
company, in accordance with the Zarga Chamber
of Industry, decided to cancel the promotional
event, according to the current circumstances,
stressing that it will be held in another notice, with
the aim of promoting Zarga Industrial City.
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for agricultural investments existing in the Jordanian
industrial estates in accordance with the partnership
agreement signed between the Jordanian Industrial
Estates Company and the Ministry of Agriculture
at the beginning of this year, which comes as an
encouragement to stimulate industries. Agriculture
in the industrial cities, in addition to the investment
incentives granted in Al-Hussein Industrial City and
granted by the Council of Ministers for the city’s
upcoming investments, most notably discounts
on the electricity bill of 75% for the first two years,
50% for the third and fourth years, and 25% for
the fifth year, in addition to the city’s inclusion in
the production branches program and support for
handling costs. For goods manufactured in the city
at Agaba Container Port.

Mr. Juwayed said that this agreement comes within
a series of investment agreements signed by the
company for Jordanian investments in the agricultural
field that benefited from the project to stimulate
agricultural industries in the Jordanian industrial
cities, which came in view of the importance of
agricultural industries and their role in economic
development.

Juwayed stressed the importance of the project that
the association will establish in Al-Hussein Industrial
City and the major role it will play in the field of this
technology, which will benefit the national economy
through the large savings in the quantities of water
used in irrigation, in addition to the job opportunities
it will provide for Jordanian workers in the Karak
Governorate, which is expected to reach Nearly (20)
job opportunities.

Juwayed renewed the call for investors and
businessmen to take advantage of the investment
incentives granted in Al-Hussein Industrial City
in Karak Governorate, whether the incentives of
the project to support agricultural industries in
the industrial cities or the incentives granted on
energy prices, handling costs, and the inclusion of
investments in the production branches program,
which will contribute to reducing production costs for
industrialists.

For his part, Mr. Fadi Al-Nasser, Director General
of the Royal Society for the Conservation of Nature,
expressed his happiness at signing this agreement
and his pride in the partnership with the Jordanian
Industrial Estates Company, adding, “The investment
agreement signed today reflects a sustainable vision
for developing agriculture in Karak Governorate, and
emphasizes the importance of cocoon technology
in improving consumption efficiency.” Water and
environmental conservation.

Mr. Al-Nasser added, “The new cocoon factory in Al-
Hussein Industrial City will be a pioneering station for
agricultural innovation, contributing to strengthening
the national economy and providing job opportunities
for the local community. We at the association
affirm our commitment to encouraging sustainable

agricultural projects and providing investment
incentives to enhance economic development.”

Jordanian Invention to Exploit Wind Energy in
Al-Muwaqqar Industrial City

One of the Jordanian companies operating in Al-
Muwaqggar Industrial City was able to invent and
design a new wind turbine that can exploit wind
energy in four combined ways to generate greater
torque and rotation using the best materials to
manufacture the turbine.  The company, which
invested its project in Al-Muwaqgar Industrial City,
began its work by manufacturing and developing a
vertical axis wind turbine for the production of electric
power, which holds a Jordanian patent and a US
patent, to form the first and only factory in the Arab
region to manufacture this type of turbine. According
to the Jordanian inventor, Eng. Moaz Alian, one of
the founders of the project, the Pure Planet Company
for the manufacture of renewable energy devices
has taken its headquarters from the Al Muwaqggar
Industrial City. The added advantages and value
of the city have helped the company to upgrade its
project and industry to the global and regionally in
the first place in its field, as it looks forward in the
future to competing with well-established and large
companies globally. He explained that this type of
turbine has many advantages different from the
normal turbines, as it resists the factors of nature
and starts working at low wind speed, in addition to
many safe advantages for its use. It is proud to be
a Jordanian product par excellence and among
the inventor that he aspires and those in charge of
this Jordanian invention to produce more effective
devices in the exploitation of renewable energy
and enhance the principle of energy independence
to contribute to combating carbon emissions and
other greenhouse gases. Aliyyan confirms that the
turbine factory is the only factory in the Arab region
to produce this type of turbine and that its work is
in the process of expanding its production work and
developing developments on the current models to
reach different models of the targeted turbines. The
Director General of the Jordan Industrial Estates

/ Economic news
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AN INDUSTRIAL PROJECT TO PRODUCE
AGRICULTURAL “COCOON” TECHNOLOGY
IN AL-HUSSEIN INDUSTRIAL CITY, KARAK GOVERNORATE
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he Jordanian Industrial Estates Company
and the Royal Society for the Conservation
of Nature signed today, Sunday, in
the Society’s building, an investment
agreement to establish a factory that
will specialize in using the “cocoon”
technology in the Hussein bin Abdullah Il Industrial
City in Karak Governorate as part of the project to
stimulate agricultural industries in the Jordanian
industrial estates and in cooperation with the Ministry
of Agriculture.
The agreement was signed by the Jordan Industrial
Estates Company, its General Director, Mr.
Omar Juwayed, and by the Royal Society for the

Conservation of Nature, its General Director, Mr.
Fadi Al-Nasser.

According to the investment agreement, the factory
will specialize in using the cocoon technology,
which is considered one of the technologies that
saves irrigation water consumption, in addition to
being environmentally friendly, especially as it is
decomposable in the soil after a certain period, in
addition to preserving humidity and saving large
quantities of irrigation water used in agriculture.
According to a joint statement, the factory will
benefit from the investment incentives granted by
the Jordanian Industrial Estates Company in Al-
Hussein Industrial City, particularly the incentives
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The continued rise in gold prices reflects the increasing
demand for its purchase also in the Arab world as it is
a safe investment compared to the future of investing in
companies facing the risks of new rises in energy and
insurance prices, interest rates and inflation.

In this context, the same question arises about the
impact of the war on projects to diversify Gulf sources
of income, especially Saudi Vision 2030 projects close
to the conflict zone.

Other projects such as the trade corridor project
to connect India with Europe through the Gulf and
Israel may be in the news? The reason for this is that
international companies that have the knowledge and
technology to do so will not risk operating in a war
environment that threatens to expand the scope of the
fighting and take more lives and destruction

The global economy is exposed to a severe blow
However, the decline and fears are not limited to
the Israeli and Arab levels, butthere are increasing
warnings globally of a new blow that pours oil on the fire
of deflation, declining growth rates, inflation and high

prices.

This is what IMF Managing Director Cristalina Georgieva
pointed out when she stated on the sidelines of the
annual meetings of the Fund and the World Bank in
Marrakech that the conflict between Israel and Hamas
is “heartbreaking and threatens to add further gloom to
the already cloudy horizon of the global economy.”
Violent shocks “have become commonplace for a
global economy currently characterized by weak
growth, fragmentation, widening gaps, and interest
rates expected to remain high,” Georgieva said.
However, the United States may constitute an
exception to in the current gloomy picture, according
to the opinion of Bernard Baumol, senior expert at the
American Economist Outlook Group, because foreign
investors, in his opinion, will pump their capital into
what they consider safe havens there away from global
conflicts.



producing and exporting countries of the Middle
East as it brings them more revenues and fills more
deficits. However, such revenues under the shadow
of war are subject to dissipation quickly, because the
continuation of battles fuels inflation, raises transport
prices, poisons the business climate and makes it an
investment repellent.

How much will it cost to rebuild the devastation of
the war in Israel and the Gaza Strip?

On the ground, this means the escape of funds to safer
areas away from the war zones and their surroundings.
Currencies also depreciate and investments that boost
growth and development opportunities shrink. Although
it is still too early to talk about such an escape, the
indicators of the past days are sounding a alarm bell
about the economies of the Middle East region due to
the continuation of the war.

The risks are exacerbated by the weak growth rates
of the countries of the region and North Africa, which
will decline this year by 2 percent compared to more
than 5 percent last year, according to an International
Monetary Fund report on the sidelines of the annual
meetings of the Fund and the World Bank in Marrakech
during the first half of October 2023.

The deterioration of the lIsraeli currency continues
despite the support

While there are no data on the losses of the economy
in the Palestinian areas, the available information
indicates significant losses to the Israeli economy.
The lIsraeli currency (shekel) has fallen sharply to its
lowest level in more than a decade since 2015, falling
to about 4 shekels against the US dollar.

Without the intervention of the Central Bank of Israel

with a package of $45 billion to put an end to exchange
rate fluctuations, the losses would have been much
greater. Israeli stocks, in turn, fell by between 7 and 9
percent, while government bonds recorded a decline
of up to 3 percent, according to Reuters news agency.
Although the stock market index has improved, its
losses are still significant at a time when travel and
tourism to and from Israel have stopped. In addition,
300,000 reserves and reserves have been withdrawn
to the army, which will have a potentially serious impact
on the performance of the companies they work for. It
is difficult so far to determine the losses that will be
inflicted on the lsraeli economy, although they are
estimated at several billion.

What makes the Israeli economy worse is its heavy
dependence on high-technology productive sectors
and on the highly qualified labor force, some of which
joined the reserve forces and some of which may try to
escape abroad. In this context, the German economist
Henrik Muller believes that ensuring the prosperity of
the high-tech sector is linked to the survival of high
competencies in the companies of this sector, which
are concentrated in Tel Aviv and its vicinity.

Projects in the Arab world to diversify income at stake
For the Arab world, the value of currencies has
stabilized, especially in the Gulf region, which has large
reserves of dollars to support them. However, shares
of many companies and banks there have plummeted
amid fears of a wider dispute. In Saudi Arabia, which
has the largest Arab economy, the decline has
included companies such as oil giant Aramco, Saudi
National Bank, mining companies and digital solutions.

Are the fires of war reaching energy production

/ Economic news
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ANALYSIS: WAR AND THE SEVERITY
OF THE ECONOMIC LOSSES
LOOMING IN THE MIDDLE EAST))

t is difficult to estimate the losses of the

war between Israel and Hamas. However,

there is information that the war has cost

Israel and other countries in the Middle

East billions in losses so far, not to mention

priceless human losses. So, what does the
continuation of this bleeding mean?

The price of a barrel of Brent jumped by about $8 to
about $93 less than two weeks after the war between
Israel and Hamas
This is a high price compared to what is required in the
range of $50 to $60 per barrel in order to achieve stable,
sustainable and inflation-free economic growth.

While oil prices remained high, gas prices soared as
much as 40 percent over the past week. This new flight
is due to several reasons, most notably the closure
by the lIsraeli government of the Tamar field in the

Mediterranean Sea and the suspension of the pumping
of gas through a pipeline connecting Egypt and Israel
and through a line to pump it from Estonia to Finland
due to an emergency malfunction.

As the war continues, fears are increasing hour after
hour of losing control of its fire, which may affect other
countries and regions of global importance in the
production and export of oil and gas.

If such a scenario comes into play, a fifth of global
oil and gas supplies through the Strait of Hormuz are
threatened with interruption. Bloomberg experts expect
the price of a barrel of oil to reach $150 in the event of
a widening war and a decline in global GDP of at least
$1 trillion.

Risk of business interruption and investment inertia
The rise in oil and gas prices brings benefits to the
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from the current dwindling requirements on global
energy. In conjunction with the innovation of alternative
energy sources, oil has begun to lose its primary
importance as a primary source of energy. Despite the
above, however, economic importance still exists and
has an impact on social life in general. In the world
of economics, there is a close correlation between
changes in oil prices and state growth rates. The
economic impact appears in the fluctuations and
changes in oil prices significantly on global economic
activity. The results vary and vary for oil-exporting and
oil-importing countries. Oil-exporting countries are
promising in the event of high oil prices, while this is
bad news for oil-importing countries. The role of ol
prices lies

The secretbehindtherise inoil pricesliesinthe increase
in the rate of demand for it and the fear of stopping
supplies, so the upward pressures have led to a rise
in oil prices, and the great development witnessed
by developing countries, especially India and China,
causes an increase in global oil demand, as a result
of the spread of urbanization and industrialization at
a high speed. It is noteworthy that the past few years
have been a source of concern to the world due to
the turmoil experienced by oil-producing countries.
This has generated fears of stopping the pumping of
oil to the world, and among other factors that have also
contributed to turning the wheel of oil prices at a high
speed.

Speculation and fierce competition in the markets
for commodities, as evidenced by the high activity
witnessed by the markets.

Monthly gasoline prices, the difference in the price
of monthly oil derivatives has a significant impact on
oil prices, according to the principles and theories of
microeconomics.

Oil prices control the global economy by affecting
economic curves. If oil prices rise, this will have
an impact on economic growth by reducing it and
increasing inflation rates.

To stifle economic growth, by affecting the supply and
demand curves for goods and services around the
world. In economic terms, all oil-derived products will
experience their supply and demand curve to increase
in conjunction with the rise in oil prices.

The possibility of causing a decline in demand for
other goods because of their role in reducing wealth.
In the end, it must be clarified that the relationship
between oil prices and the global economy is not
stable in general, according to the two major oil
shocks that the world witnessed in the 1970s, as
they were characterized by low growth, increasing
unemployment rates and their spread, in addition to
high inflation rates. Therefore, the relationship was
deep that oil prices governed the global economy.
However, the fluctuations that the world witnessed at
the end of the 1990s and the beginning of the twenty-
first decade opened the horizon for a comparison with
the previous oil shock. However, the recent crisis did
not cause very large fluctuations and did not leave any
negative impact on unemployment rates and GDP.
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INCREASE IN.THE RATE OF DEMAND FOR IT AND THE
FEAR OF THE_INIERRUPTION OF SUPPLIES 33 -

il It is called Black Gold, one of the most
expensive and precious commodities in the
world. Qil also enjoys a global economic
position to the extent that it affects the world
economically, socially and environmentally.
Political changes, events in the world and
fluctuations in global markets affect oil prices. At times, oil

prices rise high and at other times fall sharply. In 2014, the
world had lived in a strange state of surprise as a result of
the decline in oil prices, bringing the price of one barrel
to about $ 105. By February and March 2020, oil prices

continued to fall as a result of the outbreak of the Corona
virus Covid-19 in the world. This led to a severe failure
among oil-producing countries to agree on something
specific in the issue of reducing production quantities.
The price of a barrel of crude oil became about $ 30
in mid-March 2020, and this was accompanied by an
economic slowdown

Oil prices have come to control the global economy in
conjunction with the middle of the twentieth century,
as oil has turned into a major indicator that determines
economic activity globally. This importance has come
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The World Bank’s global economy and global
growth have slowed sharply, and the risks
of financial stress in emerging market and
developing economies are intensifying amid
rising global interest rates.

As for emerging market and developing
economies, their global growth rate for
next year is expected to slow to %8.9 after
recording growth of %14.1 last year. These
projections reflect a broad-based decline.
The surest way to reduce poverty and spread
prosperity is to boost employment - and
slower growth makes job creation harder.
I's important to keep in mind that growth
prospects are not inevitable, we have a
chance to turn things around, but we all need
to work together to make it happen.”

So far, most emerging market and developing
economies have seen only limited damage
from recent banking pressures in advanced
economies, but these economies are
currently sailing in dangerous waters. One
in four emerging market and developing
economies has effectively lost access to
international bond markets, as global credit
conditions tighten further. These pressures

The Global Economy
is in a Precarious
Position Amid Rising
Interest Rates!

are particularly severe for emerging market
and developing economies with underlying
vulnerabilities such as low creditworthiness.
Their growth prospects are less than half of
what they were years earlier, making them
highly vulnerable to additional shocks.

The global economy is in a precarious
situation, and with the exception of East and
South Asia, we still have a long way to go
to reach the dynamism needed to eradicate
poverty, address climate change, and
rebuild human capital. Emerging market and
developing economies are increasingly facing
debt pressures due to rising interest rates.
Fiscal vulnerabilities have already pushed
many low-income countries into critical
indebtedness. At the same time, the financing
needs to achieve the SDGs far exceed the
optimistic expectations of private investment.”
The bottom line is that this specific type of
interest rate hike is associated with negative
financial impacts in emerging market and
developing economies, including a higher
likelihood of financial crises. In addition, these
effects are most pronounced in countries with
greater global economic vulnerabilities.
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