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JD 1.9 Million, Net Profit of Bindar Trade and
Investment, by the End of the Third Quarter

indar Trading and Investment Co. reported
a net profit of JD 740.1 thousand in the third
quarter of 2020, compared to a net profit
of JD 721.4 thousand in the third quarter of
2019.
In the first nine months of this year, the company’s
profits reached JD 1.9 million, compared to profits of
JD 1.7 million in the first nine months of 2019.
Financing expenses increased until the end of the
third quarter of the current year to JD 963.6 thousand,
compared to 680.7 for the same period last year.
According to the financial statements, the total
income of the company during the first nine months
of 2020 amounted to about JD 4.9 million compared
with about JD 3.9 million for the same period last year
2019, in contrast to the total assets of the company for
the end of September 2019 about JD 54.2 million in
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Abu Rassaa:
With all these
exceptional
circumstances,

the company has
continued to achieve
growth rates in most
financial indicators

BINDA
_jl\ PR

A subsidiary of INVESTBANK

contrast to JD 42.5 million until the end of September,
2019. The share amount of profit for the first nine
months of this year amounted to JD 0.095 compared
to JD 0.087 for the same period of 2019.
Commenting on the financial results achieved for
Bindar for Trade and Investment for the period ending
on September 30, 2020, Raad Abu Rsa’a, Director
General of the company, said that the company, in
these exceptional circumstances that worried the
whole world after the spread of the Corona virus
and the harsh measures that forced the countries of
the world to resort to it The company continued to
balance the sources of funds and their uses, which
contributed to achieving growth rates in most financial
indicators. In such circumstances, strong companies
establish themselves in the market and lay their
foundations and leave an unforgettable footprint.
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PHILADELPHIA UNIVERSITY STUDENTS TAKE AN
INITIATIVE TO CLASSROOM IN KHADIJA CAMP /
MAFRAQ GOVERNORATE

n order to achieve the
objectives of the College of
Science at the University of
Philadelphia derived from
the university’s  mission
in the field of cooperation
with local community institutions
of all its aspects and the principle
of social solidarity. A group of
Philadelphia  University — students,
supervised by the Local Community
Service Committee at the College
of Science, launched a charitable
campaign (an initiative to secure
a classroom with all its needs and
secure Stationery and school bags)
for 60 children from Khadija camp
- Mafrag governorate, in addition to
an entertainment program carried
out by these students that includes
entertainment  competitions  and
cartoon characters segments to
enhance the morale of the children.
The President of the University,
Prof. Dr. Motaz Al-Sheikh Salem,
thanked everyone who participated,
supported, and was serious about
what he had to make these faces
happy, and stated that such initiatives
constitute creativity for students and
develop their capabilities and talents
and confirm the importance of the
university’s mission to serve the
local community and contribute to its
development.
For his part, the Dean of the College
of Science, Prof. Marouf Samhan,
was glad with the students’ initiatives,

praising the people in charge of this
initiative and the students’ abilities
and creativity.

[t should be noted that the most
prominent participants in the initiative
are: Dr. Khaled Al-Hazaimeh, Ms.
Noha Al-Zubaidi, Ms. Lana Al-
Qaddoumi, Ruba Selo, Mazen Al-
Natour, Maher Al-Zubaidi, Youssef
Al-Mushrif, Muhammad Al-Sharif,
Amina Al-Haj, Muhammad Abdul-
Latif, Saad Al-Bassoul, Yazan Amer,
Diala Dhamish and Yazan Al-Nashi

Philadelphia University
Silver Sponsor of the Second
Conference on Air Quality and

Healthy Indoor Environment
In order to achieve the Philadelphia
University’s vision of development
and excellence in  education,
learning, scientific research and
community service in accordance
with international standards and
building  strategic  partnerships
around the world and in view of the
difficult circumstances that our dear
country is going through in light of
the Corona pandemic. Philadelphia
University is keen to stand by
the people of the homeland and
provide all the best The College
of Engineering and Technology
represented by the Department of
Mechanical Engineering entered
as a silver sponsor for the second
conference on air quality and a
healthy environment in closed

spaces under the slogan “A healthy
built environment for the human
being”, which is scheduled from
14-15/ 11/2020 in Amman - Jordan
remotely.

This conference is a continuation
of the first conference on air quality
and healthy indoor environment,
which met with great success last
year.

This second session will be held
under the slogan “A healthy built
environment for the sake of man”,
where the focus will be on the most
important considerations and criteria
that must be used when designing
buildings of all forms to take into
account the health of the users
and occupants of the closed built
environment, as well as ensuring that
these buildings are provided with
the fresh air necessary to ensure a
healthy indoor environment. Fresh
air for its users to keep them healthy
and a state of vital activity necessary
for them to carry out their daily
activities.

The conference will also aim to shed
light on the Corona crisis and the
safe operation of air conditioning
and ventilation systems during the
pandemic period and beyond, and
how to equip and prepare these
buildings to become ready to work
in them with the lowest percentage
of risks to ensure the safety, health
and security of individuals and
building occupants.
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Bank News

preserving the lives of citizens and providing them with the
best medical services, as serving the nation and society
is a shared responsibility between the government and
the private sector.»

Arab Bank Launches a Money Transfer Application
through the Messaging and Social Media
Platforms «Arabi Pay»

Arab Bank recently launched the new «Arabi Pay»
application, which enables Arab Bank customers to make
instant money transfers through messaging applications
and social media platforms such as WhatsApp, Facebook
and Instagram, through a keyboard specially designed
for smartphones. This service constitutes a new addition
within the bank’s initiatives aimed at providing advanced
banking solutions that provide a smooth and flexible
experience for the bank’s customers within the highest

levels of ease and security.

Arab Bank customers can download the “Arabi Pay”
application through the application stores: Apple Store
and Google Play and then activate the application
easily by logging in using the login data for the «Arabi
Online» service or the «Arabi Mobile» application, where
customers can start making money transfers by pressing
the «Arabi Pay» keyboard Available through any
messaging application or social media platform, followed
by choosing the beneficiary>s mobile number through
the list of contacts saved in the customer>s phone,
then entering the required amount and the appropriate
emoji to describe the transfer, as the money will then be
transferred automatically and immediately credited to the
beneficiary>s account that is required have an account
with the Arab Bank to complete the transfer process. The
application for the agents presents many virtues from her:
Possibility measure of operations of conversion moneys
in value JD 150 daily in border Dinar for the operation
become maximum JD 50 for each. It is also to accredit
money conversions by finger or face print depending on
the available mechanism with the customer. Furthermore,
there will be in and out operations display via the
applications, in addition to other characteristics.

The idea of this application is one of the fruits of the Arab
Bank-s internal innovation program «Intrapreneur» in the
field of financial technology (Fintech) for its employees.
A number of emerging ideas in the field of financial
technology were selected from among a wide range of

ideas submitted by Arab Bank employees in Jordan to be
applied as projects through the concerned departments
in the bank.

Commenting on the launch of this new application, Mr.
Yagoub Maatouk, Director of Retail Banking Services
at Arab Bank - Jordan said: «The launch of the new
money transfer application» Arabi Pay» reflects Arab
Bank’s continuous efforts towards employing the latest
developments in financial technology (Fintech) and
activating them to provide a flexible and seamless
banking experience to its customers, inspired by their
daily life. He added: «Through this application, our
customers can complete financial transfers within
seconds through the keyboard available through
chat applications and the most popular social media
platforms used by individuals, without the need to move
to another application to complete the process, which
saves them time and effort.»

Arab Bank Launches a Special Offer for «Arabi
Junior» Customers in Cooperation
with «VIP Watch»
As part of the exclusive series of benefits offered by
Arab Bank to “Arabi Junior” customers - the program
for children and adolescents up to the age of 17 years,
the bank recently launched a special subscription offer
in cooperation with “Watch VIP”, the video-on-demand
platform with the subscription system (SVOD) under the
umbrella of the MBC Group «.
The offer enables Arab Bank’s «Arabi Junior» program
customers to obtain a three-month subscription to
the «Shahid» VIP service, which includes content
for children, when activating the «Arabi Junior» Visa
payment cards.
Commenting on the launch of this new offer, Mr. Yagoub
Maatouk, Director of Retail Banking Services at Arab
Bank - Jordan said: «The Arab Bank is keen to provide
special offers with tangible preferential benefits that
meet the needs of its valued customers of all classes and
ages, in line with their aspirations and requirements.» He
added This cooperation with the «Shahid.net» platform
constitutes a unique opportunity for <«Arabi Junior»
program customers and their families to benefit from
the exclusive offer when they subscribe to the «Shahid»
VIP service, which provides visual content full of various
entertainment programs for children.

Sy all <L i
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channels for the corporate sector, which are designed to
keep pace with the latest developments in the banking
industry.

The Arab Bank Renews Cooperation Agreements
between it and Various Charitable Organizations
The Arab Bank announced the renewal of the strategic
cooperation agreement with Tkiyet Um Ali for the
thirteenth year in a row, with the aim of supporting Tkiyet
Um Ali families who live below the food poverty line and

are the group most affected by the current crisis.

Under the agreement, the bank will provide monthly
support in the form of food parcels to a number of needy
families who benefit from Tkiyet Um Ali>s sustainable food
support programs, for a full year, as this support covers
the daily needs of the family throughout the month.

This agreement comes within the framework of the Arab
Bank»s social responsibility program, which deals with
a range of societal issues, including contributing to
providing support for families with limited income and
whose need to secure their daily food increased due
to the repercussions of the Coronavirus pandemic and
the resulting economic consequences that added more
burdens to these Families. In addition, the bank seeks
to support Tkiyet Um Alis efforts to combat hunger by
providing sustainable food support to families who live
below the food poverty line.

Commenting on this cooperation, the General Director of
Tkiyet Um Ali Samer Balkar said: “The Arab Bank is one
of the leading banks in the Jordanian banking market.
We are proud of our cooperation with it because of its
contributions in supporting the local community.” He
added «The support of the private sector institutions for
Tkiyet Um Ali during these exceptional circumstances is
more important than ever, and it is only evidence of the

-
sl

absolute belief in our vision of achieving a Jordan free of
hunger.»

The Arab Bank and the King Hussein Cancer Foundation
also renewed a cooperation agreement between them for
the fourth year in a row, under which the bank provides
support for the «back to school» program of the King
Hussein Cancer Foundation and Center for the academic
year 2020-2021.

This cooperation comes in support of KHCC:s efforts to
enable patients who lie on healing beds to continue their
education without interruption. The program is also held
in cooperation with the Ministry of Education, whereby
teachers are assigned to supervise the teaching of
patients and act as a link between them and their schools
during the treatment period.

The Arab Bank recently renewed its sponsorship of the
Jordanian Air Ambulance Center for the fifth year in a row,
as part of its social responsibility program «Together»,
with the aim of supporting the centerss work mechanism
and enhancing its contribution to raising the level of
medical services provided in the Kingdom.

Due to this agreement, the bank will support the
services of the air ambulance center and transport the
injured and sick by air, through evacuation, rescue and
ambulance operations by helicopter from remote areas
to specialized medical centers to receive the necessary
treatments in emergency situations that require such
kind of specialized medical service.

Commenting on this cooperation, the CEO of the Jordan
Air Aid Center, Captain Rami Al-Amoush, stressed that
the Arab Bank>s support for the center reflects the
pioneering societal role that the Arab Bank plays at the
national level, and added: «We are constantly proud of
our cooperation with the Arab Bank, the ancient banking
institution, as such cooperation constitutes a model for
the social role of our institutions, which contributes to

[41]

Bank News



Bankr News

ARAB BANK, WINS TWO AWARDS FOR «BEST
MOBILE BANKING APPLICATION» FOR INDIVIDUAL
AND CORPORATE CUSTOMERS IN JORDAN IN 2020

lobal Finance magazine, based in New York,
recently awarded Arab Bank two awards for
«Best Mobile Banking Application» in terms of
digital banking services provided to individuals
as well as for companies in Jordan for 2020, for
the «Arabi Mobile» application for individual
customers and the «Arabi Connect» application. Mobile
for corporate customers. The bank has been elected by an
international arbitration committee includes technology and
consultation and external experts, in addition to specialist
editors team in the magazine.
This appreciation reflects the bank-s pioneering ability to
adopt the latest digital banking services and solutions and
employ them to serve its customers efficiently and effectively
across various sectors. It reflects the bank>s keenness to
enhance and develop its digital banking services to keep
pace with the latest developments in the banking industry.
The Arab Bank won these prizes based on a set of
specialized criteria, which included: The strategic strength
to attract customers and serve them through digital banking
channels, the growth in the number of users of these
services, the expansion of the products that are offered to
customers, as well as the various services provided by both
the website and the mobile phone application, which were
specially designed for that.
Arabi Mobile application is a quality addition to Arab Bank-s

40\ INVESTORS ISSUEG62 December 2020

range of services through its special features designed
to give customers more flexibility and convenience to
complete their banking transactions anytime, anywhere.
The advantages offered by the application include: Instant
subscription to the service, easy and secure access to the
application via a face print or fingerprint, a special design
according to the customer’s program, the ability to pay
bills and credit card dues and carry out transfers, provide
digital products such as savings and deposits accounts,
buy electronic vouchers from a large number of suppliers,
provide many services of the «Arabi Junior» program,
such as an instant savings service, linking accounts, etc.,
the possibility of withdrawing from the ATM without the
need to insert the card, and updating the KYC data. In
addition, the application enriches the customer experience
and provides added value by linking with many agencies
to provide the best services and offers. «Arabi Mobile»
application provides the service of opening accounts with
the bank electronically through simple steps, in addition to
many other benefits.

The «Arabi Connect - Mobile» application also allows
corporate customers to continuously access and monitor
their accounts and carry out their banking transactions at
any time and from anywhere. The application is a part of
the «Arabi Connect» platform, which is one of the leading
technological solutions in terms of digital banking services




of society.

It is worth noting that Bank of Jordan customers can
download the “Baseera” application by scanning the
“QR Code” installed on the brochure of the service
and downloading the application through the Apple
Store “App Store” or through Google Play.

The launch of this application from Bank of Jordan
comes in its keenness to support financial inclusion
by keeping abreast of the latest technological
developments in the deployment and development
of banking services. It is also considered a
pioneering step in its strategy to implement modern
banking solutions that suit all customers.

Bank News
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BANK OF JORDAN OFFERS ITS SUPPORT
FOR THE ELECTRONIC VERSION OF THE
“GOAL FOR LIFE” TOURNAMENT

Based on its commitment to the local
community, Bank of Jordan provided its
support for the electronic version of the
“Goal for Life” tournament of the King
Hussein Cancer Foundation, with the aim
of collecting donations to support the treatment of
underprivileged cancer patients at the King Hussein
Cancer Center.
The championship was held at King Hussein
Business Park, organized by the Zain Center for
Electronic Sports (ZE Sports) with the participation
of many teams from different companies and
institutions, where the Bank of Jordan team won first
place in the championship. It is worth noting that
the Bank of Jordan’s support for the King Hussein
Cancer Foundation comes in recognition of the
bank’s importance of the mission of the humanitarian

38 ISSUE 62

organization and its interest in supporting institutions,
programs and health initiatives within social
responsibility programs.

Bank of Jordan Launches the “Baseera”
Application for Blind and Elderly Customers
Bank of Jordan recently launched the “Baseera”
application for blind and elderly customers, with
the aim of facilitating the process of communicating
information to all Bank of Jordan customers in modern

and advanced ways.

Through this application, the Braille language printed
on the special brochures is converted into a spoken
and audible language in Arabic; this is to facilitate the
access of all segments of society to banking services,
especially the blind and those unable to read, and to
benefit from them without using a person like the rest




relieve the most affected groups in an instantaneous manner,
even extending beyond the elimination of the emerging virus.

Safwa Islamic Bank Ends the Maintenance Work for the
Building of Al-Hussein Secondary College for Boys
Based on its support for the initiative launched by His
Majesty King Abdullah Il to achieve the values of loyalty
and belonging to the homeland and to instill the concepts
of volunteer work and within the framework of its strategy for
social responsibility, which was mainly focused during 2020
on supporting the educational sector and school students,
Safwa Islamic Bank today inaugurated the building of Al
Hussein Secondary College for Boys Under the patronage of
the Director of the Oman Kasbah Education, Dr. Nawal Abu
Radan, and the CEO of the Bank, Samer Al-Tamimi, in the
presence of the Director General of the School Dr. Alaa Al-
Hadban and Professor Khaled Al-Burini, along with a number

of attendees from both parties.

This opening came after the visit of the bank at the beginning
of the current year to the school to see the reality of its
facilities and determine the most prominent needs to carry
out an integrated maintenance and rehabilitation process for
it, as the bank completed all the work required of complete
restoration and maintenance and providing the school with
a computer lab commensurate with the needs of students in
addition to providing rooms classroom with new seats. This
visit is an announcement by the bank about its first initiatives
to maintain a number of government schools that it launched
from Al-Hussein College School, which will aim to improve and
enhance the environment, structure and study atmosphere in
the schools covered by the initiative, due to the importance of
this in stimulating learning and creativity, which is reflected in
the academic achievement of students.

Dr. Nawal Abu Radan, Director of the capital part (Qasabah)
of Amman, expressed her great thanks and gratitude for what
the bank offered to Al Hussein College School, appreciating
the efforts made by the work team to complete all work before
the start of the new academic year 2020-2021 in light of the
Corona pandemic, which requires that all schools be ready
to welcome students within the health and safety instructions

issued in this regard.

In the same context, Dr. Alaa Al-Hadban presented shields
of honor to Dr. Nawal Abu Radan, Director of Amman center
(Qasabah), to the General Manager of Safwa Islamic Bank
Mr. Samer Al-Tamimi, to the engineer responsible for the
implementation of the project by the bank Mr. Abdullah Qafaf
and to Mr. Khaled Al-Burini to thank them for their support and
efforts in carrying out this work. It will have a profound impact
on students and teachers at school.

Commenting on this matter, the CEO of Safwa Islamic
Bank, Samer Al-Tamimi, said: “We believe that sustainable
development starts from upgrading to the level of the
educational system. We also believe that the responsibility
for the promotion of education in public schools does not rest
with government institutions only, but that the private sector
has a vital and effective role in achieving this, which is what
motivated us and is still working the joint goal is to secure
a better educational environment based on the principle of
giving back and returning these schools - which have always
provided the homeland with distinguished generations and
leadership figures in various fields - for their past years, and
enable them to continue their remarkable role in educating the
nation’s children of various groups and creating generations
capable of continuing to build and progress. Thus, we are
calling for various private sector institutions to be an integral
part of this initiative # Jordan of Goodness and of making real
differences for what is good for students and the country.

Safwa Islamic Bank
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SAFWA ISLAMIC BANK

SPONSORS THE ELECTRONIC VERSION OF THE
“GOAL FOR LIFE” TOURNAMENT TO SUPPORT
LESS FORTUNATE CANCER PATIENTS

ursuing its sustainable career in the field of
community responsibility, Safwa Islamic Bank
recently sponsored this year’s electronic version
2020 of the “Goal for Life” tournament of the
Hussein Cancer Foundation, which was held at
the King Hussein Business Complex organized
by Zain Electronic Games Center, which witnessed electronic
competitions in the playstation game “Viva 20", which is
monitored to support the less fortunate cancer patients.

This sponsorship reflects The Bank’s keenness to play its
community role to contribute to the various challenges, notably
health challenges in line with the priorities of the national
agenda and in support of national efforts in this field, especially
those related to the fight against cancer that affects thousands
annually, and which is keen to be a part of it, and it reflects its
constant efforts to support the objectives of the Noble Hussein
Cancer Center, through which it enhances the involvement of
its staff in initiatives of giving and solidarity.

In its efforts to support al-Hussein Cancer Foundation in various
ways and expand its coverage, the Bank recently signed an
agreement with it, including its employees in securing cancer
coverage at al Hussein Cancer Center.

It is noteworthy that Safwa Islamic Bank is committed to
providing development services outside the boundaries of its
basic business, through which it participates in empowering
society and circumventing urgent issues with a comprehensive
strategy that includes many programs, initiatives and
sponsorships aimed at participating in making positive
differences in the reality of various sectors and groups.
Supporting the goals of the Football Association and Al-Khair
Account Fund
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Safwa Islamic Bank sponsors the Jordanian Football
Professionals League Clubs’ match as part of the
“confrontation” initiative.

Safwa Islamic Bank recently sponsored the exhibition match that
brought together the stars of the Jordanian Professional League
Clubs, which was established by the Football Association with
the support and partnership with Hesab Al-Khair fund within the
Union’s “confrontation” initiative, which was recently launched
to highlight the most prominent issues and challenges facing
various sectors of the community to motivate to confront them,
as well as to spread positive societal awareness through the

impact of football.

The bank’s sponsorship of the match came out of its belief that
football is more than just a game. It was also keen to support
the “confrontation” initiative and support it in achieving its
goals aimed at making positive changes and differences
within society, which is in line with the bank’s strategy for
social corporate responsibility that embodies its commitment to
promoting social as well as economic development through the
initiatives, sponsorships and activities it contains.

Commenting on this matter, the head of corporate
communication and marketing of Safwa Islamic Bank, Ya'add
Al-Dughmi, said: “We are proud to be part of the confrontation
initiative by sponsoring its exhibition match, which carries
great importance as it supports the pillars of the Jordanian
football game, especially in light of their great impact by the
Corona pandemic following the suspension of football activity,
and because it constitutes a model of solidarity between the
corners of the game, which is a catalyst to expand the scope of
solidarity at the community level at this time in which everyone
must collaborate to confront the difficult circumstances and



JORDAN KUWAIT BANK MARKS FIVE
YEARS SINCE THE SIGNING OF THE
BANK INSURANCE AGREEMENT

he five-year anniversary of the bank

insurance agreement concluded
between the bank and the American life
insurance company MetLife. During the
ceremony, Mr. Haitham Al-Batikhi - Head
of Private Retail and Banking Products
was honored by the General Manager of MetLife
for his efforts to make the partnership between the
bank and the company successful. Ali Al-Awartani,
Director of Branches Management, was honored for
his support for the success of this partnership.
The head of private retail and banking products and

the general manager of the American Life Insurance
Company delivered an honorary shield to the bank’s
insurance official for his achievements and successes
during the term of the agreement. Bank insurance
employees were also honored for their follow-up,
supervision and control over all insurance products
Special life insurance business.

The ceremony included the distribution of prizes
for the second competition for 2020 regarding the
bank insurance / life insurance branch for the Golden
Future program, and the life insurance policies
“Sanad” during the current year.
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CAIRO AMMAN BANK RECEIVES ITS CUSTOMERS
AT THE RUSAYFA BRANCH WITH AN UPDATE

airo Amman Bank received
its customers at its branch
headquarters in Rusayfa,
Zarga Governorate, after
modernizing it to meet the
region’s banking needs and
serve all segments.
Cairo Bank branch, which is located in
Rusayfa, King Hussein Street, Amiriya
District, Arab District, Building No. 138,
has been modernized according to the
latest modern and technical designs
in order to ensure speedy customer
service and expand the customer base
by providing the best banking services.
The work and interior designs of the
branch simulate the process of renewal
and the continuous banking boom
witnessed by the bank to match the
bank’s corporate identity in order to
provide modern service in comfort,
safety and smoothness.
In modernizing the Rusayfa branch,
the bank took into account its location
to provide all amenities and speed up
provision of its services to its customers
inside the branch, including the
provision of an ATM machine to provide
all banking services 24 hours a day.
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Arab-Jordanian Insurance Group Co.

JD 1.1 Million, Net Profit of the Arab Jordanian
Insurance Group by the End of 2020 Third Quarter
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Im Arab Jordanian Insurance Group pic.

Al-Deek:

The Company was able

In the first nine months of this year,
the company’s profits reached JD
1.1 million, compared to profits
of JD 828.2 thousands in the first
nine months of 2019.

The unaudited financial statements
of the company indicated that the
total expenses increased to JD 854
thousand in the third quarter of this
year, compared to expenses of JD
755.7 thousand in the third quarter
of last year.

According to the financial

to achieve gOOd results statements, the total income of

in most of its financial
indicators through a

the company during the first nine
months of 2020 amounted to
about JD 12.73 million compared

long-term strategic plan with about JD 12.74 million for the
to meet the challenges same period last year 2019, in

of Corona

contrast to the total assets of the

company for the end of September
2020 about JD 26.7 million in
contrast to JD 26.2 million until
the end of September, 2019. .
The share of profit for the first nine
months of this year amounted to
JD 0.110 compared to JD 0.090
for the same period of 2019.
Commenting on the company’s
results until the end of the third
quarter, General Manager Nasser
Al-Deek, that the company, after
the great changes that took
place in the world as a result of
the repercussions of the Corona
pandemic, developed a long-term
strategic plan through which the
company was able to achieve
good results in most of its financial
indicators.

Middle East Insurance Co.

JD 347.8 Thousand, Middle East Insurance Net Profit
in the First Nine Months of 2020

SUCIEESPNEE
Middle Fast Insurance Co.

Qu’war:

Although Corona
pandemic exposed the
company to exceptional
circumstances, its
strong performance
enabled it to cope

In the first nine months of this year,
the Middle East Insurance Co. profits
reached JD 347.8 thousands, compared
to profits of JD 670.9 thousands in the
first nine months of 2019.

The unaudited financial statements
of the company indicated that the
total expenses decreased to JD 16.1
million in the third quarter of this year,
compared to expenses of JD 174 million
in the third quarter of last year.
According to the financial statements,
the total income of the company during
the first nine months of 2020 amounted
to about JD 16.4 million compared with
about JD 18.1 million for the same period
last year 2019, in contrast to the total
assets of the company for the end of
September 2020 about JD 86.9 million.

The share amount of profit was JD 0.016
in the first nine months compared to JD
0.030 for the same period of 2019.
Commenting on the results, Chairman
of the Board, Sameer Qu'war said that
despite the difficult circumstances
and the accompanying challenges of
Covid-19, the Middle East Company has
managed by the efforts of the Board of
Directors, executive management and
all employees and agents to overcome
these challenges and continue their
high performance.

He added: Because of the exceptional
circumstances, there was a decrease
in the collection and in the total written
premiums, in addition to the requests
of some believers to postpone the
payments due from them.

Investment In The Insurance Sector
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National Insurance’s Company

JD 709.4 thousand, Profits of the National Insurance
Institute by the Third Quarter 2020

dyihgll QD

dyiiog! geolill dSyu

Jarrar:

Despite the great impact
on the global economy,
National Insurance was
able to achieve a good

growth rate in profits

National Insurance Company achieved
profits in the third quarter of this year
worth JD 709.4 thousand, compared to
profits of JD 466.6 thousand in the third
quarter of last year.

Total revenues during the first nine
months of this year reached JD 11
million, compared to JD 12.5 million in
the first nine months of 2019.

Total expenses rose to JD 5457
thousand for the period until the end
of September for the current year
compared to JD 244.2 thousand for the
same period last year, 2019

The net written premiums for the third
quarter of 2020 amounted to JD 3
million, compared to JD 3.4 million in
the third quarter of last year

The total assets until 30 September
2020 was JD 27.5 million, compared to
JD 26.8 million for the same period in

2019

The basic share per share of the profit
for the first quarter of the current year
reached JD 0.050, compared to a
basic share for the share of the profit for
the same period last year of JD 0.018.
Commenting on the financial results of
the National Insurance for the period
ending on September 30, 2020, Dr.
Manal Jarrar, General Manager of
the company said that the company,
despite all that the region suffered as
a result of the repercussions of the
Corona pandemic, and despite the
great impact that fatalized the global
economy, but the National Insurance
was able to achieve a growth rate Good
profits at a time when many companies
were exposed to large losses, and the
company also maintained the stability
of most of its financial indicators.

JD 1.01 million, Net Profit of the First Insurance
Company (Solidarity) by the End of the Third Quarter

Abdul-Jawad:

The Company, during
this difficult period
that the world is going
through with all its
economic sectors, was
able to achieve good
results and maintain
financial strength

SOLIDARITY

FIRST INSURANCE s ol illgJol
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First Insurance Co. reported a net profit
of JD 244.4 thousand in the third quarter
of 2020, compared to a net profit of JD
889.69 thousand in the third quarter of
2019.

The unaudited financial statements of
the company indicated that the total
compensates for losses and expenses
of generalinsurance business increased
to JD 1.5 million in the third quarter of
this year, compared to expenses of JD
1.3 million in the third quarter of last
year.

In the first nine months of this year, the
company’s profits reached JD 1.01
million, compared to profits of JD 1.80
million in the first nine months of 2019.
According to the financial statements,
the total income of the company during
the first nine months of 2020 amounted
to about JD 5.7 million compared with

about JD 5.8 million for the same period
last year 2019, in contrast to the total
assets of the company for the end of
September 2019 about JD 63.3 million
in contrast to JD 60.7 million until the
end of September, 2019. . The share of
profit for the first nine months of this year
amounted to JD 0.036 compared to JD
0.063 for the same period of 2019.
Commenting on the results achieved
until the end of 9/30/2020, CEQ Mr. Alaa
Abdul-Jawad said that the company,
during this difficult period that the world
is experiencing in all its economic
sectors, was able to achieve good
results and maintain financial strength,
as it was able to activate a plan for
remote work to maintain its sustainability
Work on the one hand and apply the
precautionary measures stipulated in
the Defense Law.

INSURANCE



Jordan Insurance Company
JD 2.9 Million, Jordan Insurance Co. Net Profit by the
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Jordan Insurance Company “ |!’|-1

Abdulkhaliq:

the company achieved
excellent growth
rates. This indicates
the strength of the
company’s financial
position and its ability
to prove its existence
and strength in
the most difficult
circumstances

|

- in 2020 Third Quarter End

In the first nine months of this year,
thedordan-French  Insurance Co.
profits reached JD 973.8 thousands,
compared to profits of one million JD
in the first nine months of 2019.

The unaudited financial statements
of the company indicated that the
total expenses decreased to JD 1.2
million in the third quarter of this year,
compared to expenses of one million
JD in the third quarter of last year.
According to the financial statements,
the total income of the company
during the first nine months of 2020
amounted to about JD 19 million
compared with about JD 19.8 million
for the same period last year 2019,
in contrast to the total assets of the
company for the end of September
2019 about JD 34.6 million in contrast

Jordan Insurance Co. reported a net
profit of JD 411.2 thousand in the
third quarter of 2020, compared to
a net profit of JD 231.8 thousand in
the third quarter of 2019.

The unaudited financial statements
of the company indicated that the
total expenses decreased to JD
607.9 thousands in the third quarter
of this year, compared to expenses
of JD 668.1 million in the third
quarter of last year.

In the first nine months of this year,
the company’s profits reached JD
2.9 million, compared to profits of
JD 1.4 million in the first nine months
of 2019.

According to the financial
statements, the total income of
the company during the first nine
months of 2019 amounted to about
JD 29.6 million compared with
about JD 32.4 million for the same

Zorob:

The Company seeks
to maintain the
strength of its financial
situation, expecting
better results and
conditions for the next
year, God willing

to JD 33.6 million until the end of
September, 2020. The share of profit
for the first nine months of this year
amounted to JD 0.107 compared to
JD 0.111 for the same period of 2019.
Commenting on the results achieved

Third Quarter of 2020

period last year 2019, in contrast
to the total expense decrease to
24.7 compared to JD 28.5 million
in the same period of last year.
However, the total assets by the end
of September 2020 amounted to JD
91.9 million compared to JD 89.5
million by the end of September
2019.

Commenting on the results, the
company’s general manager, Emad
AbdulKhalig, said about the positive
results that have been achieved in
this period until the end of 9/30/2020
that despite the economic conditions
affected by the repercussions of the
Corona pandemic and the world in
general and the state of recession
that affected all economic activities
and sectors, but the company has
achieved excellent growth rates and
various results. strength in the most
difficult circumstances.

The Jordan French Insurance Company
JD 973.8 Thousand, JOFICO Net Profit

by the company until the end of
9/30-2020, General Manager of the
company Walid Zorob said that the
company was able to achieve profits
that strengthened the company’s
financial position, as the health
events that dominated the world
this year due to the spread of the
Corona epidemic affected economic
activity in Jordan, in all its sectors, no
sector has escaped the damage that
suffered from the repercussions of
the virus.

On his expectations for the fourth
quarter of 2020, Zorob added that
the company seeks to maintain the
strength of its financial situation
and control the financial indicators,
expecting  better results and
conditions for the next year.

/e1]
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Arab Orient Insurance Co.

JD 5 Million, “Arab Orient Insurance Company”
Profits of 2020 Third Quarter

Arab  Orient Insurance Co.
reported a net profit of JD 955.6
thousand in the third quarter of
2020, compared to a net profit of
JD 1.3 million in the third quarter of
2019.

The unaudited financial statements
of the company indicated that
the total expenses increased to
JD 800.7 thousands in the third
quarter of this year, compared to
expenses of JD 726.1 thousands
in the third quarter of the last year.
In the first nine months of this year,
the company’s profits reached JD
5 million, compared to profits of JD
4.6 million in the first nine months
of 2019.

According to the financial
statements, the total income of
the company during the first nine
months of 2020 amounted to about
JD 41.9 million compared with

Allouzi:

The Company’s
business results were
positive despite the
spread of the Corona
virus that threatened
the global economy in
all its sectors

about JD 38.8 million for the same
period last year 2019, in contrast to
the total assets of the company for
the end of September 2020 about
JD 116 million in contrast to JD 109
million until the end of September,
2019. . The share of profit for

the first nine months of this year
amounted to JD 0.232 compared
to JD 0.215 for the same period of
2019.

Commenting on the positive results
achieved by the company until
the end of the third quarter of this
year, Chairman of the Board of
Directors Nasser Allouzi stated
that the results of the company’s
business were positive despite
the spread of the Corona virus that
threatened the global economy in
all its sectors. The company also
continues to develop its insurance
services and products, invest in
technological means, and develop
the technical capabilities of the
workers, which have proven urgent
need during the period of remote
work, which resulted in the public
benefit in serving customers and
their shareholders.
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Safety, Trusted Globally

Among the World’s 50 Safest Banks
for Fourteen Consecutive Times

For more information about this ranking and its methodology, please visit the Global Finance website:
https://d2tyltutevw8th.cloudfront.net/media/document/press-release-the-worlds-
50-safest-banks-2019-1570119101.pdf
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Capital Bank

JD 20.1 Million, “Capital Bank”
Nine- months’ Net Profit

n a press release, Capital Bank announced that it
achieved a growth in net operating income during the

first nine months of this year by 26%, and a growth in its

total assets by 28% and an increase of JD 618 million.

The statement attributed the reasons for this rise mainly
to the growth of financing sources, especially customer
deposits, which rose by JD 313 million, or by 24%, and the
bank’s loan portfolio grew by JD 333 million, or by 31%.
The bank achieved net profits of JD 20.1 million, while its total
profits after tax amounted to JD 22.6 million during the same
period of 2019, a decrease of 11%, due to the bank’s strategy to

Al- Salem: Cap|ta| hedge against the crisis resulting from the Covid 19 pandemic.
Bank’s prudent pOllcy Commenting on these results, Basem Khalil Al-Salem,

. Chairman of Capital Bank, said: “The repercussions of the
was able to contain spread of the Corona virus on the global economy, whose

the repercussions growth is slowing in itself even before the emergence of the
virus, had heavy and exorbitant effects on global growth,
of the global health / global g

.. the oil markets, labor and trade in international goods and
crisis of Corona services, and Arab countries, including Jordan, were not
far from these negative effects. However, Capital Bank was
able to contain the repercussions of this global health crisis
on its business and also actively contributed to mitigating
the impact on the affected sectors and vulnerable groups.
On the most prominent achievements made by the bank
during the first nine months of this year, Al-Salem said that the
bank has achieved many achievements during the past few
months. Before mid-September, he signed a non-binding and
exclusive “letter of intent” agreement to acquire the banking
business of branches Lebanese Bank Audi in Jordan and Iraqg
and the purchase of its assets and liabilities, indicating that
the bank obtained initial approval for the acquisition process
from the Central Bank of Jordan and the Central Bank of Iraq.
In terms of the bank’'s continuous strategies and efforts
u in developing its services and digital transformation,
Dawood Al Ghoul, CEO of Capital Bank, indicated that the
iCa chatbot service was launched on Facebook and then
on WhatsApp, as Capital Bank is the first bank to provide
financial services through these platforms, indicating that
the bank is developing a package of banking products
and services that target its customers in the retail sector.
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Arab Jordan Investment Bank

JD 10.25 Million, Arab Investment
Bank’s Profits until the End of 2020
Third Quarter

rab Investment Bank’s profits in the third quarter
of this year, according to the bank’s unaudited
financial statements, amounted to JD 3.23 million,
compared to JD 3.95 million in the third quarter

of 2019. %
The bank’s total income reached JD 17.41 in the third (@)
quarter, compared to JD 14.57 million in the third quarter Al-Qadl 2
T ot o v o 0o s | TG DANK'S Success | Y

e total assets of the bank up to 30-9- amounte .  —
to JD 2.027 billion compared to JD 2.132 billion as total IS based on the =
assets up to the end of 30-9-2019 great efforts made %
In the first nine months of this year, the bank’s return on by the executive m
shareholders reached to JD 10.25 million, compared to management and ®
JD 11.89 million in the same period in 2019. c
The total income of the bank until the end of September all employees Of the 'E
2020 was JD 47.81 million, compared to JD 42.40 million bank with the aim =
until the end of September 2019. of responding to

The results also reflected positively on the performance
indicators of the bank. The equity share’s profit rose to market Cha"enges

0.063 penny/ JD comparing to 0.073 penny/ share at the and Upgl’ading the
end of last year's September. level of work.
Commenting on the results, Chairman of the Board
of Directors Hani Al-gadi indicated that under these
circumstances the bank was able to maintain balance and
stability in most of its financial indicators, which indicates
the strength of the bank’s financial position.

On the other hand, Al-gadi affirmed that we are looking
forward in the coming period to maintaining the policy
of prudence and conservatism in response to market
challenges, taking into account the local and global
economic data. That can be done with the concerted
efforts by the executive management and all employees of
the bank with the aim of responding to market challenges,
improving the level of work and providing the best in
terms of benefits customers, shareholders, and workers
benefits.
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Jordan Kuwait Bank

JD 2 Million, Jordan Kuwait Bank’s
Profits in 2020 Third Quarter

ordan Kuwait Bank profits in the third quarter of this
year, according to the bank’s unaudited financial
statements, amounted to JD 2 million, compared to
JD 4.31 million in the third quarter of 2019.
The bank’s total income reached JD 25.84 in the third
quarter, compared to JD 27.03 million in the third quarter of
the last year.
The total assets of the bank up to 30-9-2020 amounted to JD
2.817 billion compared to JD 2.756 billion as total assets up
to the end of 30-9-2019
In the first nine months of this year, the bank had losses of JD

Kabariti: The apparent 3.8.million, compared to profit of JD 20.7 million in the same
results reflect the period in 2019.

. , The total income of the bank until the end of September for
lmPaCt Of the Bank S the current year was JD 81.4 million, compared to JD 88.2

strategic decision to million until the end of September 2019.
hedge some accounts But the total expenditures for the first nine months of the

current year increased to JD 84.5 million, compared to JD

and sectors that 54.9 million for the same period last year.

have been severe|y The Chairman of the Bank’s Board of Directors, Abdul Karim

Al-Kabariti, explained that in light of the unprecedented
affECted by the decline in the global economy as a result of the Corona

pandemic pandemic and its negative effects, and on the impact of
the closures that affected all economic sectors. The results
shown in the bank’s financial statements for the period reflect
the impact of the bank’s strategic decision to hedge some
accounts and sectors in which there is an increase in the
level of the possibility of default, whether that is through the
impact of their economic sectors by the pandemic, such as
tourism, transport, housing, contracting and retail sectors,
or a decrease in the estimated value of their guarantees,
which necessitated allocating more provisions, especially in
light of the supervisory authorities’ tendency to increase the
immunization of the bank governor Credit and investment to
cope with any upcoming setbacks at the customer level or new
waves of the pandemic that will double the current damage in
the light of the administration’s expectations of the continuing
uncertainty about the speed of the economy’s recovery and
its ability to respond quickly, and the continuation of the global
Corona pandemic and its impact on the internal situation.
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The Housing Bank

JD 38 Million, the Net Profit of “The Housing Group” by
the end of September

he net profits of the Housing Bank for Trade

andFinance Groupfortheninemonthsended

aboutJD 38 million, a decrease of 46 percent

compared to the same period last year.
The bank stated in a press release on Wednesday,
that it continues to follow its conservative policy
to build additional reserves for potential credit
losses as a preventive measure to protect the bank
from any negative impacts on the loan portfolio,
explaining that JD 88.5 million were deducted as
provisions for expected credit losses during the first
nine months from 2020, which affected the group’s
net profit. These conservative measures adopted
by the bank have led to success in increasing the
proportion of provisions for non-performing debt
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Al-Khatib: coverage to reach the level of 100 percent due to
The bank managed to the difficult economic conditions witnessed by the
achieve sustainable growth whole world and negative future expectations of
in total income in |ight of economic growth rates due to the outbreak of the
a more difficult economic Corona epidemic. The group was able to maintain

sustainable growth in total operating income, which
increased by 0.4 percent to reach JD 273 million,
despite the decrease in global interest rates and
the decrease in non-interest income as a result
of the temporary suspension of the collection
of some fees and commissions in the main
markets of the group affected Corona epidemic.

0 |3 The bank maintained the quality and durability
Jlawlll eliy

of its assets, which led to an increase in
| | Housing Bank total banking facilites by 1.6 percent to

AL reach JD 4.7 bilion, as on September 30.
The Chairman of the Board of Directors, Abdul-
llah Al-Khatib, confirmed that the group was able
to achieve distinguished operational financial
results during the period leading up to the start
of the Corona epidemic, despite the difficult
circumstances and challenges facing the economy.

reality deeply affected by the
Corona pandemic
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Jordan Islamic Bank’s

JD 40.7 Million, Jordanian Islamic Bank's Profits by the end of
2020 Third Quarter

ordan Islamic Bank’s profits in the
third quarter of this year, according
to the bank’s unaudited financial
statements, amounted to JD 13.45
million, compared to JD 15.04 million
in the third quarter of 2019.
The bank’s total income reached JD 39.72 in
the third quarter, compared to JD 42.75 million
in the third quarter of the last year.
The total assets of the bank up to 30-9-2020
amounted to JD 4.736 billion compared to JD
4.449 billion as total assets up to the end of 30-
9-2019
In the first nine months of this year, the bank’s
return on shareholders amounted to JD 40.72
million, compared to JD 39.55 million in the
same period in 2019.
The total income of the bank until the end
of September 2020 was JD 124.92 million,
compared to JD 121.64 million until the end of

Shehada: September 2019.

. The results also reflected positively on the
The bank was able to prove in performance indicators of the bank. The equity
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these difficult circumstances its share’s profit rose to 0.204 penny/ JD compared
ab|||ty and capabilities to make to 0.198 at the end of last year’s September.
the best use Of the deposits Of Commenting on the results, Musa Shehada,
Chairman of the Bank’'s Board of Directors,
its customers and shareholders. said that the bank was able to achieve

positive financial results and indicators and
achievements on various economic and
social levels, despite the effects of the Corona
pandemic that affected various economic
o sectors in Jordan and all over the world, which
increased determination and exertion. Various
U’IjJJj” L_ﬂo.lll.u.l" lﬂj_l_" 0 efforts to confront them so that the bank has
o o a3 ‘ an active and positive role in dealing with
this pandemic and the ability to deal with it
while adhering to the instructions issued by
government agencies and the Central Bank of
Jordan in this regard.
Therefore, the bank was able to prove in these
difficult circumstances its ability and capabilities
to make the best use of the deposits of its
customers and shareholders.
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Fakhoury: Despite
all these difficult
challenges, Bank of
Jordan is still able
to fully control the
quality of provided
services.

Bank of Jordan j=ajlll £ai)

Bank of Jordan

JD 9 Million, Bank of Jordan Profits
by the End of 2020 Third Quarter

ank of Jordan profits in the third quarter of
this year, according to the bank’s unaudited
financial statements, amounted to JD 2.62 million,
compared to JD 9.31 million in the third quarter of
2019.
The bank’s total income reached JD 33.32 in the third
quarter, compared to JD 38.44 million in the third quarter
of the last year.
The total assets of the bank up to 30-9-2020 amounted
to JD 2.172 billion compared to JD 2.288 billion as total
assets up to the end of 30-9-2019
In the first nine months of this year, the bank’s return on
shareholders was JD 9.01 million, compared to JD 30.49
million in the same period in 2019.
The total income of the bank until the end of September
2020 was JD 100.73 million, compared to JD 112.32 million
until the end of September 2019.
The results also reflected positively on the performance
indicators of the bank. The equity share’s profit rose to
0.047 penny/ JD comparing to 0.152 penny/ share at the
end of last year's September.
The Chairman of the Board of Directors of Bank of Jordan,
Shaker Fakhoury, commented on the results that the
challenges that the world has been going through since the
beginning of 2020, which were not at the level of the region,
made the global economy go through major setbacks.
When the Corona epidemic spread at the beginning of the
year, it increased the great pressure that is placed on the
banks’ shoulders to preserve on global stability, knowing
that the banking sector is one of the most important pillars
of the economy on which it relies most of its strength.
He pointed out that despite all these difficult challenges,
Bank of Jordan is still able to fully control the quality of
services provided in addition to the quality of performance
of all the bank’s employees who are united by the spirit of
one team.

Investment In The Banking Sector
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Bank al Etihad

JD 21.5 Million, al-Etihad Bank Profits
by the End of 2020 Third Quarter

Salfiti: The bank has been
enhancing the strength of the bank’s
financial position

I-Etihad bank’s profits in the third quarter of
this year, according to the bank’s unaudited
financial statements, amounted to JD 8.04 million,
compared to JD 9.18 million in the third quarter
of 2019.
The bank’s total income reached JD 48.02 in the third
quarter, compared to JD 42.73 million in the third quarter
of the last year.
The total assets of the bank up to 30-9-2020 amounted to
JD 5.129 billion compared to JD 4.580 billion as total assets
up to the end of 30-9-2019
In the first nine months of this year, the bank’s return on
shareholders was JD 21.47 million, compared to JD 26.54
million in the same period in 2019.
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The total income of the bank until the end of September for
the current year was JD 132.29 million, compared to JD
126.47 million until the end of September 2019.

The results also reflected positively on the performance
indicators of the bank. The equity share’s profit rose to
0.104 penny/ JD comparing to 0.138 penny/ share at the
end of last year's September.

Commenting on the results, Mr. Essam Salfiti indicated that
he is satisfied with the achievements made by the bank with
the efforts of his team that he is proud of. He also said that
the bank continues to exercise prudence and prudence to
enhance the strength of the bank’s financial position. As this
year has exceptional circumstances with the emergence of
the Corona virus, which affected our beloved country.
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Societe Generale Bank Jordan

Manko:

The concerted management and
employees efforts and plans
reduced the great impact that
shook the economy due to the
Corona pandemic

GBJ’s profits in the third quarter of this
year, according to the bank’s unaudited
financial statements, amounted to
JD 2.37 million, compared to JD 2.53
million in the third quarter of 2019.
The bank’s total income reached JD 9.42 in the
third quarter, compared to JD 7.54 million in the
third quarter of the last year.
The total assets of the bank up to 30-9-2020
amounted to JD 1.508 billion compared to JD
1.713 billion as total assets up to the end of 30-
9-2019
In the first nine months of this year, the bank’s
return on shareholders reached to JD 5.11
million, compared to JD 7.55 million in the same
period in 2019.
The total income of the bank until the end
of September 2020 was JD 24.55 million,
compared to JD 25.72 million until the end of
September 2019.

JD 5.1 Million, Societe Generale Bank Profits until the
End of 2020 Third Quarter

5
o

The results also reflected positively on the
performance
equity share’s profit rose to 0.051 penny/ JD
comparing to 0.076 penny/ share at the end of
last year's September.

Despite the fact that the Jordanian economy
fell under the weight of global health events
related to the Corona epidemic that affected
all economic sectors, Societe Generale Bank
Jordan was able to achieve good results
despite all these challenges.

The Chairman of the Board of Directors of
Société Générale, Hasan Manko expressed
his thanks to the bank's employees and its
management for their continuous follow-up,
which came from the concerted efforts made
based on well thought out plans and long-
term policies, which had a positive impact in
containing the repercussions of the Corona
pandemic during the current year.

indicators of the bank. The
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Cairo Amman Bank

JD 11.7 Million, Cairo Amman Bank Profits
until the End of the Third Quarter of 2020

Al-Mufti:

Due to its prudent
policy, risk
management, and
commitment to the
highest standards
of banking, the bank
managed to achieve
good resulits.
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airo Amman Bank’s profits in the third quarter
of this year, according to the bank’s unaudited
financial statements, amounted to JD 5.95
million, compared to JD 5.74 million in the third
quarter of 2019.
The bank’s total income reached JD 34.88 in the third
quarter, compared to JD 32.86 million in the third quarter
of the last year.
The total assets of the bank up to 30-9-2020 amounted
to JD 3.277 billion compared to JD 3.134 billion as total
assets up to the end of 30-9-2019
In the first nine months of this year, the bank’s return on
shareholders was JD 11.67 million, compared to JD 17.56
million in the same period in 2019.
The total income of the bank until the end of September
for the current year was JD 99.8 million, compared to JD
101 million until the end of September 2019.
The results also reflected positively on the performance
indicators of the bank. The equity share’s profit rose to
0.064 penny/ JD comparing to 0.095 penny/ share at the
end of last year’'s September.
Yazid Al-Mufti, Chairman of the Board of Directors, stated
that the bank was able, due to its strategy, conservative
policy, prudent risk management, in addition to its
commitment to the highest standards of banking, to
achieve good results within the pressures imposed on
the banking sector from the repercussions of the Corona
pandemic, as the goal of the bank during this period was
to maintain liquidity ratios and quality Credit portfolio and
contribution to support the local community as part of the
bank’s social responsibility.
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INVESTBANK

JD 7.5 Million, INVESTBANK’s Net
Profit by the Third Quarter of 2020

INVISTBANK (The Investment Bank) - a leader
in providing innovative banking solutions -
announced its financial results for the nine

months ending on September 30, 2020. During 5

this period, the bank achieved a pretax profit of JD 11.1 13}

million, while net profits after tax amounted to JD 7.5 ()

million compared to JD 11.4 million for the same period o

of 2019. O

Commenting on the performance, INVESTBANK _E

Jardaneh: CEO, Beshr Jardaneh said: “The bank continued to 4

The bank continued to achieve proflts and mamtam the strength of its financial g
. base despite the exceptional and unprecedented

gel?era_te profits and circumstances that the national economy faced in all 11]

maintain the strength its sectors over the past nine months, affected by the D

of its financial base repercussions of the Corona pandemic.” |'E

despite the exceptional Jardaneh added that INVESTBANK has allocated JD 6.5 c
circumstances affected million until the end of the third quarter as a precaution
by the repercussions of to face the continuing economic impacts of the Corona
the COVID19- pandemic pandemic, and will continue to allocate additional

allocations in view of future possibilities.

The financial statements issued by INVESTBANK
showed an increase in net direct credit facilities, as at
the end of last September, by JD 56 million, or by 8.3%,
to reach JD 730 million, compared to JD 674 million as
at the end of last year 2019.

At the end of the third quarter of this year, the bank’s
assets increased by 1.4% to reach JD 1.2 billion.
Customer deposits at the end of the third quarter of
this year reached nearly JD 749 million. The capital
adequacy ratio reached 16.4%.

Itis noteworthy that INVESTBANK announced a donation
of about JD 730 thousand to the Hemmat Watan Fund,
the Nawa campaign and other local institutions to
support the efforts of the state and affected communities
in combating the emerging Corona virus and facing its
effects, and protecting the health and safety of citizens.

X
REVOLVING AROUND YOU

INVESTBANK
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Safwa Islamic Bank

JD 7.6 Million, Safwa Islamic Bank’s
Profits until the End of 2020 Third Quarter

Abu Hammour:
The Bank was able
to achieve positive
financial results

in most of its
indicators as a result
of implementing

afwa Islamic Bank’s profits in the third quarter
of this year, according to the bank’s unaudited
financial statements, amounted to JD 2.53 million,
compared to JD 2.65 million in the third quarter
of 2019.
The bank’s total income reached JD 9.36 in the third
quarter, compared to JD 11.07 million in the third quarter
of the last year.
The total assets of the bank up to 30-9-2020 amounted
to JD 1.800 billion compared to JD 1.557 billion as total
assets up to the end of 30-9-2019
In the first nine months of this year, the bank’s return on
shareholders amounted to JD 7.58 million, compared to
JD 7.07 million in the same period in 2019.
The total income of the bank until the end of September
2020 was JD 30.84 million, compared to JD 31.66 million
until the end of September 2019.
The results also reflected positively on the performance
indicators of the bank. The equity share’s profit rose to
0.076 penny/ JD comparing to 0.071 at the end of last

Iits Strategy year's September.
based on dlgltal Commenting on the results, the Chairman of the Bank’s
transformation Board of Directors, Dr. Muhammad Abu Hammour affirmed

and keeping pace
with technological
developments

18
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that the bank was able to achieve positive financial results
in most of its indicators as a result of implementing its
strategy based on digital transformation and keeping pace
with technological developments in the field of electronic
banking services.

On the effects of the Corona pandemic, Dr. Abu Hammour
stated that the bank is working hard to assess and follow
up the financial and economic consequences of this global
pandemic and to confront and contain its repercussions,
due to his keen management and commitment to apply
the best banking standards.

Safwa Islamic Bank
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the bank’s maintenance of comfortable liquidity
ratios, where the ratio of loans to deposits reached
71.1%, while the non-performing loan coverage
ratio exceeded 100%.

Mr. Sabih Al-Masri, Chairman of the Board of
Directors, stated: The global economy incurred
great losses as a result of the outbreak of the
Coronavirus, which imposed additional burdens on
all economic sectors, in addition to a decrease in
the growth rate and high unemployment rates.

For his part, Mr. Nehme Sabbagh - Executive
Director General of the Arab Bank - explained that
the Arab Bank Group was affected by the outbreak
of the Corona virus, which was also accompanied
by the decrease in global interest rates and the
decline in oil prices. He indicated that the bank’s
focus during this period was to direct business to

maintain the quality of the portfolio Credit facilities
and high liquidity ratios in light of negative future
expectations for global economic growth.

Mr. Sabbagh added thatthe Arab Bank has a strong
capital base and that the additional allocations
have been allocated based on the International
Financial Reporting Standard No. 9 according to
the expected credit loss model used by the bank,
in addition to general provisions that the bank has
built as a result of the current economic conditions
in Lebanon.

In conclusion, Mr. Subaih Al-Masri assured that
despite the negative effects of this epidemic, he is
confident in the bank’s ability to contain the impact
of this economic crisis, praising the success of
the bank’s diversified business model locally and
regionally.
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The Arab Bank

$ 215.2 Million in Profits of the Arab Bank
Group for the Nine Months of 2020

ARAB BANK

Suyall <l i

Al-Masri:

The global economy incurred great
losses as a result of the outbreak

of the Coronavirus, which Imposed
Additional Burdens on all Economic
Sectors, in addition to a Decrease
in the Growth Rate and High
Unemployment Rates

Sabbagh:

In spite of the Negative Effects of this
Epidemic, the Bank wasAble, with all
Merit, to contain the Impact of this
Economic Crisis because it has a
Strong Capital Base

he net profit of the Arab Bank Group after

taxes and allocations amounted to $ 215.2

million for the period ending September 30,

2020, compared to $ 668.9 million in the
corresponding period for 2019, a decrease of 68%.
Whereas, the profits of the Arab Bank Group were
negatively affected during the first nine months of
2020 as a result of the additional allocations that
the bank monitored as a precaution to face the
economic downturn and the state of uncertainty in
the region and the world, in addition to the decrease
in income from interest and commissions due to the
decrease in global interest rates, the decline in oil
prices and the slowdown Global trade movement
as a result of the closures that the countries of the
world witnessed due to the outbreak of the Corona

16 \ INVESTORS ISSUEG62 December 2020

virus.

The bank’s net operating profit amounted to $ 808
million, down 22% from the same period of the
previous year, due to the decrease in net interest
as well as the decrease in net commissions, in
addition to the decrease in the profits of the bank’s
affiliates, and customer deposits grew by 8% to
reach $ 37.5 billion compared to With $ 34.7 billion
for the same period of the previous year, while
credit facilities amounted to $ 26.7 billion as on
September 30, 2020, compared to $ 26.1 billion for
the same period of the previous year, with a growth
rate of 2%. The bank maintained a solid capital
base, reaching Total equity of $ 9.3 billion, and the
capital adequacy ratio reached 16.7% at the end
of the nine months of the year 2020, in addition to
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. Economic News

WILL THE RICH COUNTRIES GET ALL THE

CORONA VACCINES AND LEAVE THE POOR
COUNTRIES WITH NO DOSES?

question arises as to whether poor countries
will receive a vaccine against Covid-19
disease, after the companies “Pfizer” and
“Biontech” announced the development of
a “90% effective” vaccine for the emerging corona
virus that causes the disease.
The Director-General of the World Health
Organization, Tedros Adhanom Ghebreyesus,
expressed his hope that any “scientific progress”
would benefit all countries, saying, “There is no
doubt that the vaccine will be an essential tool to
control the epidemic.”
But as rich countries plan vaccination programs
until the end of 2021, experts warn of the obstacles
poor countries will face.
The American labs, “Pfizer” and “Biontech” Germany
hope to provide the first doses within a few weeks,
once permits for emergency use are received from
health agencies, and the two companies expect to
provide up to 1.3 billion doses next year.
At a cost of $ 40 per treatment program (given in two

h RQNAVIRUS doses), rich countries were quick to order millions of

_ . A48 doses in advance before it was known whether this
I _ -1 9 vaccine would succeed. What about poor countries?
> B i “If we only have the Pfizer vaccine and each person

needs two doses, then it is clear that we are facing

an ethical dilemma,” Trudy Lang, director of the

Global Health Network at the University of Oxford,

told AFP.

There are currently more than 30 other potential

Covid-19 vaccines in development, of which 11

were in the third phase of trials, i.e. the penultimate,

during which approval was granted.

Given that it anticipated excessive demand for any

approved vaccine, the World Health Organization

created the “Kovacs” initiative in April to ensure a

fair distribution of vaccines, and it brings together

governments, scientists, civil society and the private
sector.
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“THE HOPE VACCINE”.. HOPE THAT WILL
CHANGE THE COURSE OF CORONA VIRUS

ne of the scientists who contributed to the
production of the emerging corona virus
vaccine “Covid-19”, which was developed
by the companies “Biontech” and “Pfizer”,
said that he is confident that the vaccine may
reduce the chances of the virus spreading by 50
percent, which will lead to a “significant” reduction
in Infection.
The CEO of the German company, Biontech , added
that it is “absolutely necessary” to conduct high
injection rates with the vaccine before next fall to
ensure a return to normal life by next winter.
He also added: “If all goes well, we will begin vaccine
delivery by the end of this year and the beginning of
next year. Our goal is to distribute more than 300
million doses of the vaccine until next April, which
could allow us to really start making an impact. *
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He continued: “I am very confident that _ virus
transmission rates among individuals will decline
with this highly effective vaccine - it may not reach
90 percent, but it may reach 50 percent.”

Pfizer and BiontechAlso, he said last week that
the non-final results showed that the vaccine was
90 percent successful in preventing citizens from
contracting Covid-19, despite the lack of sufficient
information about safety and quality of manufacture.
Shaheen stated: “Itis very important that we achieve
high injection rates before the fall / winter of next
year. This means that all vaccination operations and
injection methods must take place before next fall.”

Vaccine developers have recorded 94 cases so
far among 44 thousand people who participated
in vaccine trials in the United States and 5 other
countries.
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that policy makers should be prepared to use more
additional measures to support economic activity”.

The pandemic highlights the urgent need for health
and economic policy action, including international
cooperation, to mitigate its effects, protect vulnerable
populations, and strengthen countries> capacities to
prevent and respond to similar events in the future. It
is crucial for highly vulnerable emerging market and
developing economies to strengthen public health
systems, address the challenges created by the
spread of informal activities and limited safety nets,
and implement reforms aimed at achieving strong
and sustainable growth when the crisis subsides.
Emerging market and developing economies that
have free space to spend in the framework of
fiscal and affordable financing conditions could
consider adopting additional stimulus programs
if the repercussions of the pandemic persist.
This must be accompanied by measures aimed
at restoring fiscal sustainability in the medium
term, including those that help strengthen
fiscal frameworks, increase domestic revenue

mobilization rates, spend efficiency, and enhance
fiscal and debt transparency. The transparency
of all financial and quasi-debt obligations and
government investments is an important step
towards creating an attractive investment climate;
it may help achieve significant progress this year.
The World Bank Group , one of the largest
global sources of financing and knowledge for
developing countries, is currently implementing
rapid and large-scale measures to help these
countries strengthen their response to the
pandemic. The Bank Group supports healthcare
interventions, works to ensure the flow of vital
supplies and devices. It helps private sector
enterprises to continue operating and maintain
their staff. It will provide up to $ 160 billion in
financial resources over fifteen months to help
more than 100 countries protect the poor and
most vulnerable, support businesses, and boost
economic recovery. This includes $ 50 billion in
new IDA resources in the form of grants or very
concessional terms.

ISSUE MALF

11



ISSUE MALF

1?’

mh b

In the context of the predictions of the baseline
scenario, which assumes that the pandemic will
recede sufficiently to allow the lifting of domestic
mitigation measures by the middle of the year in
advanced economies and later in emerging market
and developing countries, and that the negative
spillovers worldwide will recede during the second
half of this year. The imbalances financial markets will
not last for long. Global economic growth is expected
torecover to 4.2% in 2021, with developed economies
registering a growth of 3.9% and emerging market
economies and developing countries growing by
4.6%. However, the future outlook is characterized by
a high degree of uncertainty, and the balance of risks
is strongly tilted towards deteriorating conditions,
including the possibility of prolonged pandemic,
financial market turmoil, exit from the global trade
cycle, and the disruption of supply chains. According
to the scenario of deteriorating conditions, global
GDP may fall by up to 8% this year, and then witness
a slight recovery in 2021, recording a growth of just
over 1%, with output shrinking in emerging market
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and developing economies by about 5% this year.
The US economy is expected to contract by 6.1%
this year, due to the disruptions associated with
pandemic control measures. Forecasts indicate that
output in the euro area will shrink by 9.1% in 2020,
as the outbreak of the pandemic on a large scale
has severely damaged economic activity. Japan’s
economy is expected to contract by 6.1% as the
preventive measures taken slowed the pace of
economic activity.

Commenting on the report, Ayhan Kosi, Director of
the Development Economics Prospects Group at the
World Bank said: The recession caused by the Corona
pandemic is unparalleled in many ways; it is likely to
be the most severe recession in advanced economies
since World War Il. The first output contraction in
emerging market and developing economies in the
past six decades at least. The current episode of
recession has already seen the world’s fastest and
steepest downgrades of growth forecasts ever. If we
are guided by past experiences, the future may hide
further reductions in growth rates, which indicates




ISSUE MALF

he World Bank says the rapid
and severe shock of the
Coronavirus pandemic and
the closure measures taken
to contain it have plunged the
global economy into a severe recession.
According to the World Bank’s projections,
the world economy will contract by 5.2%
this year and in the 2020 edition of its Global
Economic Outlook, the World Bank adds
that this will be the strongest recession
since World War I, with the largest group
of world economies since 1870 witnessing
declines in average per capita output.
Economic activity in developed economies
is expected to contract by 7% in 2020 as
a result of severe disruptions to domestic
demand and supply, trade and finance.
Emerging market and  developing
economies are forecast to contract by
2.5% this year, the first as a group in at
least 60 years. Average per capita income
is expected to decline by 3.6%, causing
millions of people to fall into extreme
poverty this year.
The countries most affected by the shock
are those with the most severe impact of the
pandemic, which are heavily dependent on
world trade, tourism or exports of primary
commodities and external financing.
Although the magnitude of the disruption
of economic activity varies among regions,
all emerging market economies and
developing countries are experiencing
vulnerabilities exacerbated by external
shocks.  Furthermore,  disruptions in
education services and lack of access
to primary health care are likely to have
lasting effects on the development of
human capital.
«These expectations are very worrying, and
the crisis is likely to leave long-term scars
and create serious global challenges,»
said Angela Bazarbasioglu, World Bank

Group Vice President for Equitable
OM Y /N THE M/DS 7— Growth, Finance and Foundations. Our first
concern is to address the global health
and economic emergency. “Then, the
WORLD W/4 R // , , international community must work together
to find ways to rebuild as strong a recovery

as possible to prevent more people from
falling into poverty and unemployment.”
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GDP will lead to bad loan rates reaching 8% -9%, and
an increase in credit losses by about 200 basis points in
2020 from 90 basis points in 2019.

Also, the peak in bad loans and most of the deterioration
in asset quality could crystallize in 2021, due to the
moratorium on loans in effect for affected clients.
Talking about the impact of the pandemic on the profits
of the banking sector in general, Salafati said:

The profits of 14 out of the 16 banks operating in the
Kingdom decreased by JD 482 million for the first half of
this year compared to the same period in 2019.
According to the data collected for those banks, the rate
of decline for banks reached 64 percent, as bank profits
recorded JD 275 million in the first six months of this year,
compared to JD 757 million for the same period in 2019.
In this context, | would like to point out that the financial
statements of Bank al-Etihad in the third quarter of
this year according to the bank’s unaudited financial
statements of JD 8.04 million, compared to profits of JD
9.18 million in the third quarter of 2019.

The bank’s total income raised to JD 48.02 in the third
quarter, compared to JD 42.73 million in the third quarter
of the last year.

The total assets of the bank up to 30-9-2020 amounted
to JD 5.129 billion compared to JD 4.580 billion as total
assets up to the end of 30-9-2019

In the first nine months of this year, the bank’s profit was
JD 21.47 million, compared to JD 26.54 million in the
same period in 2019.

The total income of the bank until the end of September
for the current year amounted to JD 132.29 million,
compared to JD 126.47 million until the end of September
2019.

Commenting on the results, Mr. Esam Salfiti indicated
that he is satisfied with the achievements made by the
bank with the efforts of his team that he is proud of. He
also said that the bank continues to exercise prudence
and prudence to enhance the strength of the bank’s
financial position.

As this year has exceptional circumstances, the
measures taken by the bank in particular so far to
address the pandemic, Salfiti confirmed that a business
continuity plan and accurate strategies were activated
at the moment of this pandemic and all efforts exerted
in the bank resulted in controlling the impact of the crisis
on the bank and one of the most important measures
followed was efficiency working remotely during
shutdown periods, raising the capacity of technological
work, and developing large electronic services at all
bank branches without any concessions in the quality of
service provided to the customer.

Likewise, all safety and health precautions have been
taken, including ensuring spacing and continuous
sterilization and conducting checks for employees for
the safety of the bank’s staff and customers who deal
with it.

The interest rates on the facilities granted by the bank to
all customers were reduced in line with the decisions of

the Association of Banks in Jordan.

Also Instalments due of the companies that are affected
by this pandemic were postponed without being
considered a restructuring, and without commission or
delay interest, and rescheduling customer debts without
cash payments or delay interest.

Salafiti added that based on the role of the humanitarian
bank and the difficult circumstances that our dear
country went through, and as part of the National Bank’s
duty towards Jordan and its people, Bank al Etihad
made a donation of JD 100,000 to the Ministry of Health
to secure Corona examinations and the appropriate
treatment for this epidemic.

As an inevitable matter, Salfitit stressed that we must
be patient and at the same time have future aspirations
for the post-pandemic. Despite the great challenges we
have faced this year and their expected consequences
for the coming period, Bank al-Etihad and its clients are
one family. The bank will try to help its customers to find
possible solutions to help them fulfil their obligations.
Addressing the risk of the Covid 19 pandemic, the most
important objectives of the bank will remain to maintain
its relationship with customers and improve the profit
margin while maintaining the financial strength of the
bank and following a prudent credit policy that maintains
the bank’s success while thinking of different ways to
maintain the financial stability of the bank.

We say that in the post-Coronavirus world, banks will
go deeper into the unknown, and survival will be for
the better, this period needs economic sophistication,
enormous capabilities and great experiences in order
to cross into the safety zone with minimal damage and
all these capabilities are under control in Bank al-Etihad
with its wise management.

B saLAFITI:

WE WORKED ON THE
EFFICIENCY OF REMOTE
WORK DURING SHUTDOWN
PERIODS, AND THE
DEVELOPMENT OF GREAT
ELECTRONIC SERVICES
AT ALL BANK BRANCHES
WITHOUT ANY CONCESSIONS
IN THE QUALITY OF SERVICE
PROVIDED TO THE
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witness a recovery in 2021, and the trade, transport,
tourism and mining sectors are likely to be the most
affected, impeding the demand for credit

Salafiti, praising the role of the Central Bank of Jordan
in this pandemic , added that in light of the rapid global
developments resulting from the impact of the emerging
corona virus and the challenges it poses to the national
economy, the Central Bank graciously decided to take
a package of precautionary measures with the aim of
containing the negative repercussions of the COVID-19
virus on the performance of the local economy. These
measures are summarized by allowing banks to
restructure individual and corporate loans, especially
medium and small ones, which have been affected by
the repercussions of this virus, and to reduce financing
costs and increase deadlines for existing and future
facilities for economic sectors, including medium and
small enterprises, through the Central Bank’s program
to finance and support economic sectors, In addition
to supporting the procedures of the Jordanian Loan
Guarantee Corporation by reducing the commissions for
the company’s programs and increasing the percentage
of insurance coverage for the local sales guarantee
program

Central Bank decided to reduce the mandatory reserve
ratio on deposits with banks from 7% to 5%, which
provided additional liquidity to banks in the amount of
JD 550 million, which enabled banks to reverse this. The
measure is to reduce the interest rates that they charge
on the facilities granted by them to all economic sectors,
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including individuals and companies, noting that this
is the first time that the Central Bank has reduced the
mandatory cash reserve since 2009.

Salfiti pointed out that the global spread of the epidemic
was not preceded by any preparation, as it was more
like an unexpected earthquake that shook the global
economy and left a lot of devastation in it, both in terms
of the impact of closures and precautionary measures
and their deep impact on the core of the economy and
on the one hand harms other economic sectors which
are the strategic partner of banks. Due to the importance
of banks to the economy, whether in terms of size or
in terms of the role they play, it is expected that these
banks will play the role of the wheel that will push the
economy and business activities towards a gradual
recovery, as the vast majority of the economic activities
and business activities affected remain activities that can
recover and return to the normal path if some flexibility
and temporary financing support has been provided to
it, and that central banks, in turn, enable banks to play
this role by providing more liquidity lines at a lower cost
and temporarily reviewing the regulatory requirements.
Salafiti indicated that this crisis has left its mark on the
Jordanian economy with clear negative effects, just like
all world economies, and talked about the global studies
that were researched in this matter, which indicated that
the credit fundamentals before the crisis were sound, so
Jordanian banks entered the crisis with large reserves to
absorb additional credit losses.

Studies expect that the sharp short-term contraction in
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THE SPECTOR OF THE CORONA
PANDEMIC TERRIFIES THE GLOBAL
ECONOMY AND UNDERMINES THE

RONA FROM

CITIZEN’S LI VELIHOOD, ,

he outbreak of the Covid-19
virus in the world has become
the obsession that haunts
Arab central banks that have
taken preventive measures
and measures to mitigate the
impact of the spread of the virus on banks
on one hand and on their customers on
the other hand, as many precautionary
measures and emergency preparations
have been taken in the financial fields
and banking and monetary services to
mitigate the effects of the spread of the
virus on various economic sectors and
financial markets
Given the importance of Jordanian banks
to the Jordanian economy, whether in
terms of size or in terms of the role they
play, “Investors” magazine had this
important and in-depth dialogue at the
heart of the topic with Mr. Essam Salfiti,
Chairman of the Board of Directors of
Bank al Etihad, to talk about the specter
of the Coronavirus pandemic that
terrified the global economy in general,
and the local, and on our own level, this
ghost that affected the livelihood of the
citizen and violated his simplest dreams
and clouded his black cloud over the
economic reality in its various sectors,
including the banking sector
Discussing Bank al-Etihad with the
Chairman of the Board of Directors, Mr.
Essam Salfiti, in the most accurate details
about the effects of the pandemic, its
repercussions, and the ability to recover
from it, we will recall together that Bank al-
Etihad is a Jordanian financial institution.
It has its family values that are the source

of its strength and inspiration. Every
customer of the bank is a part of this
family. The bank works to understand all
their needs to provide what suits them
from banking services.

Bank al Etihad offers a complete and
specialized range of banking services
that meet the needs of all customer
groups.

The bank is also interested in expansion
plans to cover most of the Kingdom’s
regions, while continuing to support
economic  development  throughout
Jordan by focusing on meeting the needs
of the population

As part of this economic circle, Mr.
Essam Salfiti assessed Jordan, like other
economies of the world countries, has
been affected by the Corona pandemic
in all its sectors, including the banking
sector, as he began his speech with
the extent of the impact of the quality
of assets and profitability of Jordanian
banks due to the emerging Corona virus
crisis.

Especially that this crisis came in
conjunction with a weakness in the
Jordanian economy, which was already
affected by regional tensions, which
made this additional shock a clear effect
in the slowdown of economic activity and
an increase in the problem of loans and
the cost of risks for Jordanian banks.

He added that the easing of monetary
policy that came to alleviate the shock
will somewhat impede the profitability of
banks ..

Jordan is expected to be in recession
in 2020, with shrinking GDP, hoping to
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For months, researchers and companies around the world
have sought to develop a vaccine that could ultimately
help end the Corona “Covid 19” pandemic. However, do
we think that the launch of the vaccine will put an end to
the need to wear masks, physical distancing and other
effective measures, which work to slow the spread of the
Corona virus? | think that might not happen, because such
actions will last longer and may last for some time!

At least as a society, we have to realize that when a
vaccine is released, | don’t think a vaccine has to change
anyone’s behavior. As we still need to use that side by
side, with masks, physical distancing and hand hygiene,
as we have done in the past months, especially in the early
stages of continuous checks, until we get more information
about how this vaccine affects the transmission or spread
of the virus.

Hence, we must realize that after agreeing that these
vaccines are safe and effective, scientists will still need
time to monitor the effectiveness, or the level of protection
against the Corona virus, which vaccines can actually
provide. We may stop here at this point. We certainly hope
that the vaccine will work well enough to prevent people
from getting sick, but will it be good enough to prevent
them from spreading the virus ?!

On the other hand, the vaccine can produce an immune
response that does not completely prevent the virus, but
rather suppresses it enough so that the patient does not

WILL THE VACCINE
END THE CORONA

EPIDEMIC CRISIS ?!

have any symptoms. However, the vaccine may not protect
everyone equally. So, there may be noticeable differences
in how children, teens, adults and the elderly respond to
the vaccine. Interestingly, the question that will still need
to be answered after the launch of the vaccines is whether
this vaccine will provide long-term protection against
“Covid 19"?

Not to mention that we all hear that when you are infected
with the Coronavirus, your body may develop immunity to
the virus, but perhaps not for long. | think what you can
assume with me here is, that if the virus does not give
you long-term immune responses, the vaccine may not
give you long-term immune responses either! Perhaps, it
would be wise to stick to face masks along with getting
vaccinated at least for most of the months of 2021. In other
words, it will require vigorous and varied efforts to reduce
the transmission of infection in the community, through
masks, physical distancing, and an effective vaccine.

In conclusion, the Coronavirus vaccine will come and
help, but even so, the virus may not completely disappear.
Besides the vaccine, masks will continue to be worn and
physical distancing as well, to fill that gap and limit the
transmission and spread of the virus socially for some
time, as scientists are still learning something new every
day about the virus.

aliamaireh@yahoo.com
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